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Disclosure

This publication is compiled by GMR from third party sources and is provided for your information only. GMR makes no representation or warranty,
express or implied, in respect thereof, takes no responsibility for errors and omissions contained herein and accepts no liability whatsoever for any
loss arising from any use of, or reliance on, this publication or its contents.

The investment strategies discussed herein involve a high degree of risk, including the possible loss of some or all capital. Investment in any products
described herein may be volatile, and investors should have the financial ability and be willing to accept such risks. Investors should not rely on past
performance as a guarantee of future investment performance.

References, either general or specific, to products in this report are for illustrative purposes only and are not intended to be, and should not be
interpreted as, recommendations to invest in any of the funds listed in this report.

Performance returns are expressed in Canadian dollars and net of management fees and net of performance fees unless otherwise indicated.

* Data converted from USD to CAD

For institutional and qualified investors only.
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Credit Focused Median
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8.62

Quartiles - Rate of Return

0.61 0.25

1.91 1.33

0.03

ol “ e Numberof products included in the universe: 18

-0.53 -1.21 e Funds thatemploy primarily fixed income investment

strategies.

-0.68

e Equity investments are usually no more than 30% of the
Fund’s portfolio. —

Annualized Returns e Funds with the majority of securities not mark-to-market —
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5Year
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10 Year

Calendar Returns

33.25

19.08

12.28

11.87

9.53

9.15

8.94

6.77

7.62

8.42

6.70

6.82

6.81

8.14

4.97

6.70

7.43

6.09

5.24

5.39

6.83

4.05

5.25

6.10

4.80

4.60

4.94

5.61

are excluded —
2.56
e Allregionsincluded
2.77
4.50
-0.26
0.79
0.39

3.97

Quartiles - Risk Metrics

YTD 8.12 1.28 0.95 0.24
2025 8.02 6.29 5.67 3.64 2.39 Standard Deviation
2024 21.00 11.09 9.06 7.95 4.38 4 Year 203 297 3.36 540 14.70
2023 12.83 11.28 9.01 7.13 -0.39 .
Sharpe Ratio

2022 3.53 1.59 -1.63 -3.34 -15.35

4 Year -0.26 0.37 0.56 1.00 1.93
2021 16.21 8.91 4.91 2.71 1.48
2020 17.77 8.14 4.45 2.58 -0.37
2019 12.78 9.12 6.20 5.54 3.54 Explore more GMR services
2018 0.52 4.62 0.52 -0.29 -2.72
2017 12.07 9.91 7.03 3.82 -1.69
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Credit Focused Universe

RP Select Opportunities Fund (“SOF”) is a long-short fixed income strategy which
targets an absolute return of 8% to 10% (net of fees). The strategy utilizes active

>RPIA

Global Fixed Income Experts

trading, long-short pairs, interest-rate managementand leverage to achieve its

return and risk targets. SOF aims to produce these returns in all interest rate and
credit spread environments with a focus on long term capital preservation. The SOF
strategy can tactically allocate between investment grade and high yield markets.

Annualized Return Risk / Return (4 Years)
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3 Months 1 Year 2 Years 3 Years 4 Years S Years Standard Deviation
Median 1.33 4.97 6.70 7.43 6.09 5.24
[ J 1.10 4.33 6.59 8.34 8.06 6.82
For more information contact:
Ann Glazier Rothwell
ann.glazier@rpia.ca
® RP Select Opportunities Strategy 647-776-0652
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Credit Focused Universe

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
1832 0.61 1.61 7.38 6.07 5.50 561 4.93
T MANACEMERT Calendar Returns YTD 2025 2024 2023 2022
1.26 6.29 5.94 591 1.84
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.80 2.57 2.24 -1.44 18.33 81.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
gﬂ)OWCAPITAL 0.20 0.86 4.43 5.25 6.65 6.56 5.27
HANAGEMENTING Calendar Returns YTD 2025 2024 2023 2022
0.66 4.35 8.19 10.02 2.30
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.47 2.03 2.02 -1.06 15.00 85.00
East Coast - East Coast SPC, Strategic Credit SP - Class 2 * $ 1,988 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
‘\ 1.01 -0.68 2.56 9.01 10.43 11.87 9.53
AESQTSMTANCMQM’?N%THC Calendar Returns YTD 2025 2024 2023 2022
0.95 3.06 21.00 11.95 10.50
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
1.45 5.75 4.01 -3.35 33.33 66.67
East Coast Fund Mgmt - East Coast Strategic Credit $ 1,986,662,442 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.30 1.33 6.77 7.39 9.24 9.08 7.33
(XXX N] Calendar Returns YTD 2025 2024 2023 2022
EAST COAST 1.17 6.46 10.48 14.07 3.53
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.93 2.87 2.98 -1.29 15.00 85.00

&> RPIA | Asmarter approach to fixed income

Global Fixed Income Experts

www.rpia.ca
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www.1832.ca
www.1832.ca
https://www.arrow-capital.com/contact
https://www.arrow-capital.com/contact
https://www.ecasset.com/
https://www.ecasset.com/
https://www.ecfmi.com/
https://www.ecfmi.com/
https://rpia.ca/

Credit Focused Universe

Fulcra - Fulcra Credit Opportunities Fund $ 49 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.58 0.82 5.40 5.00 5.87 4.46 5.02
Calendar Returns YTD 2025 2024 2023 2022
-0.01 6.93 4.38 9.01 -1.80
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.30 2.97 2.08 -2.59 25.00 75.00
Guardian Capital - Guardian Strategic Income $ 236 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.25 1.94 5.79 7.77 8.42 6.09 5.73
Calendar Returns YTD 2025 2024 2023 2022
1.48 5.53 11.43 8.71 -3.34
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.65 3.86 3.23 -3.09 30.00 70.00
Leith Wheeler - LW Multi Credit Fund Sr A $ 191 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.54 1.75 7.68 7.88 9.04 6.52 5.24
Calendar Returns YTD 2025 2024 2023 2022
1.28 8.02 8.90 11.47 -5.69
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.55 5.40 4.28 -5.59 28.33 71.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
4 0.46 1.38 4.97 7.62 7.54 4.80 4.60
'v'r"r:i Calendar Returns YTD 2025 2024 2023 2022
1.05 5.96 9.06 9.07 -7.14
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.29 4.22 3.81 -3.20 31.67 68.33

Include your Investment Manager in a Custom Chart

package for your next Board meeting.

WWW.BImr.ca
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https://www.fulcraam.com/
https://www.fulcraam.com/
https://www.guardiancapital.com/
https://www.guardiancapital.com/
https://www.leithwheeler.com/contact
https://www.leithwheeler.com/contact
https://www.optimumgestion.com/en/nous-joindre
https://www.optimumgestion.com/en/nous-joindre
https://gmr.ca/home/

PERDER

PenderFund Capital Managemen L1d

=2

Pictet Asset
Management

PICTON

INVESTMENTS

PICTON

INVESTMENTS

Credit Focused Universe

PenderFund - Pender Alternative Absolute Return Fund $ 644 Million

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
1.00 1.91 3.02 4.94 5.76 N/A N/A
Calendar Returns YTD 2025 2024 2023 2022
1.40 2.51 7.95 8.17 N/A
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.60 -0.50 23.08 76.92
Pictet AM - Pictet Alt Distressed & Special Situations $ 1,038 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
4.18 8.62 33.25 19.08 12.28 8.73 7.52
Calendar Returns YTD 2025 2024 2023 2022
8.12 24.24 7.84 -7.63 2.33
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.56 9.22 6.28 -6.69 45.00 55.00
Picton - PICTON Credit Opportunities Alternative Fund $ 1,481 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.91 0.03 4.60 6.50 6.52 5.14 N/A
Calendar Returns YTD 2025 2024 2023 2022
-0.35 6.27 8.92 7.13 -1.34
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.48 3.26 2.35 -2.08 27.45 72.55
Picton - PICTON Credit Opportunities Fund $ 673 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.95 -0.20 4.05 6.68 6.50 5.13 4.20
Calendar Returns YTD 2025 2024 2023 2022
-0.34 5.67 9.95 6.91 -1.63
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.47 3.36 2.36 -2.38 26.67 73.33

f;} Cortland y Capital Preservation. Monthly Income.

Z Credit / Low Volatility Returns
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https://www.penderfund.com/
https://www.penderfund.com/
https://am.pictet/en/canada/institutional?utm_source=gmr_ipr&utm_medium=email&utm_campaign=thematics&utm_content=canadian_landing_page
https://am.pictet/en/canada/institutional?utm_source=gmr_ipr&utm_medium=email&utm_campaign=thematics&utm_content=canadian_landing_page
https://www.pictoninvestments.com/en
https://www.pictoninvestments.com/en
https://www.pictoninvestments.com/en
https://www.pictoninvestments.com/en
www.cortlandcredit.ca/

PICTON

INVESTMENTS

CRPIA

CRPIA

CRPIA

Credit Focused Universe

Picton - PICTON Long Short Income Fund

$ 262 Million

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.06 0.54 5.09 6.85 6.47 4.68 3.83
Calendar Returns YTD 2025 2024 2023 2022
0.50 591 8.50 6.39 -3.34
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.37 3.03 2.21 -1.87 30.00 70.00

RPIA - RP Alternative Global Bond Strategy $ 3,255 Million

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.53 -0.22 4.92 6.70 7.43 6.70 5.50

Calendar Returns YTD 2025 2024 2023 2022
0.24 6.09 8.98 8.76 0.96

Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months Esw
1.00 3.14 3.37 -2.01 25.00 75.00

RPIA - RP Debt Opportunities Strategy

$ 1,608 Million

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.48 -0.23 3.07 5.03 6.10 6.12 4.85

Calendar Returns YTD 2025 2024 2023 2022
0.18 3.64 8.30 8.78 1.59

Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.98 261 2.21 -2.24 25.00 75.00

RPIA - RP Select Opportunities Strategy $ 1,730 Million

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.06 1.10 4.33 6.59 8.34 8.06 6.82

Calendar Returns YTD 2025 2024 2023 2022
0.72 468 11.09 12.83 0.51

Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months Esw
1.07 4.21 3.02 -2.62 25.00 75.00

Include your Investment Manager in a Custom Chart

package for your next Board meeting.

WWW.BImr.ca
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http://www.rpia.ca/home/
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Credit Focused Universe

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
STORNOWAY -1.21 2.45 13.70 2.77 4.50 -0.26 0.79
Calendar Returns YTD 2025 2024 2023 2022
0.74 7.40 -4.74 11.86 -17.08
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.26 14.70 8.32 -13.84 43.33 56.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
{ 1.49 2.63 3.85 7.08 7.71 3.56 2.73
Calendar Returns YTD 2025 2024 2023 2022
2.10 2.39 11.20 12.00 -15.35
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.00 6.78 5.03 -5.20 31.67 68.33
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Equity Focused Median

1 month

3 month

7.05

13.92

8.51

Quartiles - Rate of Return

3.76 1.22

1.83

0.13

-3.54

-7.40

ol “ e Numberof products included in the universe: 27

-0.11

e Funds thatemploy primarily equity investment
strategies

e Fixed income investments are usually less than 30% of
the Fund’s portfolio.

Annualized Returns e Funds with the majority of securities not mark-to-market

1lYear

2 Year

3 Year

4 Year

5Year

7 Year

10 Year

Calendar Returns

40.59

30.33

24.55

19.85

22.31

19.69

23.93

24.61

18.45

19.58

12.49

12.62

1291

11.95

13.31

13.03

12.64

8.31

8.83

9.78

8.78

2.82

7.66

8.77

3.14

2,61

6.02

5.54

-4.61

3.35

5.10

-1.18

-3.28

0.94

1.54

are excluded

e Allregionsincluded

Quartiles - Risk Metrics

YTD 12.00 7.15 2.26 0.24 -6.57
2025 47.41 17.66 9.88 3.56 -6.99 standard Deviation
2024 37.81 23.05 17.86 843 "1.54 4 Year 1.95 7.10 10.66 15.12 32.22
2023 32.73 14.39 6.24 1.04 -2.54 .
Sharpe Ratio

2022 21.93 2.59 -2.39 -12.23 -44.59

4 Year -0.22 -0.08 0.61 1.11 1.21
2021 60.39 23.62 17.62 10.95 2.80
2020 53.82 30.60 17.82 5.18 -15.88
2019 32.86 18.64 12.89 6.57 -3.82 Explore more GMR services
2018 1.67 8.18 1.67 -5.57 -17.02
2017 28.25 15.32 10.87 6.14 -0.10
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Equity Focused Universe

Canoe”’

FINANCIAL

Canoe Energy Alpha LP is an unconstrained long/short strategy thatinvests in
energy and energy-related securities globally. The investmentteam combines top-
down and bottom-up analysis to construct a high conviction portfolio of securities.
The fund is managed between four pillars, Long/short public equities, private equity,
fixed income and options strategies.

Annualized Return Risk / Return (4 Years)
30

50.0%
40.0% b .
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30.0%
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" 5 10
20.0% L]
10.0%
L 4 0
0.0% | - | |
-10
5 10 15 20 5 30
-10.0%
3 Months 1 Year 2 Years 3 Years 4 Years 5 Years Standard Deviation
Median 1.83 13.31 13.03 12.64 8.31 8.83
[ ] 8.19 40.59 26.49 24.08 23.47 38.19
For more information contact:
Matthew King
king@canoefinancial.com
® Canoe Energy Alpha LP 416-216-1582
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www.canoefinancial.com

1832

ASSET MANAGEMENT

1892

ASSET MANAGEMENT,

1632

ASSET MANAGEMENT

1892

ASSET MANAGEMENT,

Equity Focused Universe

1832 AM - Alpha Performance (Series F) $ 19 Million

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-1.42 -7.10 -4.61 1.44 8.77 2.68 1.11
Calendar Returns YTD 2025 2024 2023 2022
-6.57 1.51 19.98 12.25 -16.57
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.10 9.24 7.18 -5.38 46.67 53.33

1832 AM - Dynamic Premium Yield Fund Series F

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.08 0.24 10.98 8.73 12.57 10.83 10.30
Calendar Returns YTD 2025 2024 2023 2022
0.42 10.02 10.97 22.51 0.84
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.12 6.50 4.84 -3.73 30.00 70.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.11 0.13 13.31 10.42 15.01 13.15 12.99
Calendar Returns YTD 2025 2024 2023 2022
-0.03 12.80 12.02 28.16 1.32
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.93 10.29 8.15 -6.42 31.67 68.33
1832 AM - Global Growth Opportunities (Series F) $ 250 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-1.27 -7.40 0.26 13.53 11.37 -1.18 -1.67
Calendar Returns YTD 2025 2024 2023 2022
-6.13 9.39 37.81 -2.54 -40.71
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.22 21.36 12.97 -13.41 51.67 48.33

Capital Preservation. Monthly Income.

Low Volatility Returns
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www.1832.ca
www.1832.ca
www.1832.ca
www.1832.ca
www.1832.ca
www.1832.ca
www.1832.ca
www.cortlandcredit.ca/

Equity Focused Universe

AllianceBernstein - Select US Equity Long/Short Composite * $ 2,786 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.10 -1.64 2.82 13.03 15.15 11.41 11.80
Calendar Returns YTD 2025 2024 2023 2022
0.05 6.16 30.88 9.99 -2.39
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.11 7.10 5.45 -4.21 30.00 70.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
é/:%WCAPITAL 3.54 9.31 2461 14.53 10.03 7.34 7.30
MANRGEMENT NG Calendar Returns YTD 2025 2024 2023 2022
8.97 9.88 11.57 -1.92 2.59
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.61 6.17 5.24 -2.28 40.00 60.00
Arrow Capital - Arrow Opportunities Alternative Fund F $ 93 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
éf?owCAP/TAL 4.18 13.34 38.42 23.70 17.30 12.25 12.27
MANAGEMENTING Calendar Returns YTD 2025 2024 2023 2022
12.00 17.66 18.47 1.76 4.25
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.05 8.25 7.51 -4.23 40.00 60.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
Canoe' 4.12 8.19 40.59 26.49 24.08 23.47 38.19
EINANCIAL Calendar Returns YTD 2025 2024 2023 2022
8.24 24.76 23.27 14.69 54.94
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.38 14.48 17.99 -8.35 33.33 66.67

Include your Investment Manager in a Custom Chart

package for your next Board meeting.

WWW.BImr.ca
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www.Alliancebernstein.com
www.Alliancebernstein.com
https://www.arrow-capital.com/contact
https://www.arrow-capital.com/contact
https://www.arrow-capital.com/contact
https://www.arrow-capital.com/contact
http://www.canoefinancial.com/contact/contact-us/
http://www.canoefinancial.com/contact/contact-us/
https://gmr.ca/home/

Equity Focused Universe

Desjardins GAM - Hexavest Systematic Equity Markets Strategy * $ 47 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.29 -1.06 -1.27 6.48 6.43 5.46 6.89
O Calendar Returns YTD 2025 2024 2023 2022
0.24 -1.88 22.25 -0.40 2.93
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.27 6.96 5.04 -3.97 40.00 60.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
DK -7.88 -7.85 -18.77 15.02 17.55 0.44 -4.95
AM Calendar Returns YTD 2025 2024 2023 2022
-7.52 -16.78 102.71 18.81 -56.44
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.10 30.23 29.50 -15.09 55.00 45.00
GMO - GMO Equity Dislocation Strategy * $ 6,336 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
4.16 7.86 14.85 8.70 6.14 8.31 9.90
GMO Calendar Returns YTD 2025 2024 2023 2022
7.15 7.99 5.85 -0.30 21.93
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.42 11.24 10.84 -7.80 40.00 60.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.99 0.77 4.38 10.91 22.86 19.85 22.31
GMO Calendar Returns YTD 2025 2024 2023 2022
0.74 10.22 33.10 22.39 5.04
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.08 15.12 11.88 -7.72 31.67 68.33

GMR.CA

GLOBAL MANAGER RESEARCH
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https://www.desjardins.com/ca/contact-us/index.jsp
https://www.desjardins.com/ca/contact-us/index.jsp
https://donvillekent.com/contact.php
https://donvillekent.com/contact.php
www.gmo.com
www.gmo.com
www.gmo.com
www.gmo.com
https://gmr.ca/home/

JC Clark

JCClark

Equity Focused Universe

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
1.32 7.68 21.21 14.84 10.61 8.08 6.35
Calendar Returns YTD 2025 2024 2023 2022
4.62 11.39 17.86 6.24 -10.60
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.41 10.95 8.43 -5.10 41.67 58.33
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
3.35 8.85 21.82 18.45 16.94 10.65 8.83
Calendar Returns YTD 2025 2024 2023 2022
6.19 16.36 17.20 13.26 -12.23
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.82 8.68 5.71 -5.48 43.33 56.67
LionGuard Capital - LionGuard Opportunities Fund $ 86 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
2.39 8.51 0.38 3.35 8.96 3.34 261
Calendar Returns YTD 2025 2024 2023 2022
3.65 -6.99 23.93 14.39 -21.85
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
-0.02 13.66 7.01 -11.10 43.33 56.67
Mackenzie - Mackenzie Systematic Global Infrastructure Equity $ 481 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
8.10 10.33 27.60 29.15 19.58 16.35 15.84
Calendar Returns YTD 2025 2024 2023 2022
13.14 18.42 23.51 5.29 5.72
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
1.20 10.66 8.10 -6.12 28.33 71.67

&> RPIA | Asmarter approach to fixed income

e Experts

www.rpia.ca
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PICTON

INVESTMENTS

PICTON

INVESTMENTS

Equity Focused Universe

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
2.92 1.45 3.32 10.01 9.59 10.26 12.62
Calendar Returns YTD 2025 2024 2023 2022
3.02 4.83 21.99 -1.11 11.13
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.88 7.64 5.88 -5.47 33.33 66.67
Martingale - Alpha Arbitrage Equitized * $ 847 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
1.06 0.09 14.46 20.41 23.81 18.07 20.33
Calendar Returns YTD 2025 2024 2023 2022
1.85 17.01 37.71 19.36 -8.55
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.12 12.93 9.61 -7.01 30.00 70.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.11 0.32 3.66 3.65 3.59 3.14 2.32
Calendar Returns YTD 2025 2024 2023 2022
0.26 4.06 3.64 3.29 1.07
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.43 1.00 1.33 -2.10 23.33 76.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.16 0.53 6.54 5.59 5.10 4.47 3.29
Calendar Returns YTD 2025 2024 2023 2022
0.46 7.19 4.54 3.68 1.63
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.47 1.95 2.76 -4.19 23.33 76.67

Include your Investment Manager in a Custom Chart

package for your next Board meeting.
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https://www.martingale.com/
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Equity Focused Universe

Picton - PICTON Long Short Equity (130/30) Fund $ 1,299 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
PICTON 6.53 8.39 32.56 30.33 24.55 18.91 18.27
[NVESTMENTS Calendar Returns YTD 2025 2024 2023 2022
6.79 27.53 32.80 11.70 -4.66
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.21 12.69 7.94 -8.33 33.33 66.67
Picton - PICTON Long Short Equity Fund $ 376 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
PICTON 3.76 5.09 17.68 18.39 15.75 12.49 11.59
INVESTMENTS Calendar Returns YTD 2025 2024 2023 2022
4.36 15.15 23.05 7.69 -1.67
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.14 7.83 5.14 -5.52 30.00 70.00
Polar - US Equity Long/Short Strategy * $ 2,064 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
M 1.55 2.34 1.41 8.45 7.78 8.25 6.08
POLAR  calendar Returns YTD 2025 2024 2023 2022
1.83 -0.61 21.13 2.17 10.47
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.79 5.95 4.35 -4.93 31.67 68.33
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
7.05 14.01 39.61 37.48 27.90 12.47 11.11
Calendar Returns YTD 2025 2024 2023 2022
11.78 47.41 18.95 22.90 -30.12
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.28 32.22 21.35 -26.26 43.33 56.67

GMR.CA

GLOBAL MANAGER RESEARCH
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Equity Focused Universe

Rosseau - Rosseau Limited Partnership $ 60 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
.R -3.54 13.92 46.17 4.09 6.89 -1.54 6.15
ROSSEAU Calendar Returns YTD 2025 2024 2023 2022
8.40 24.39 -12.75 11.53 -39.64
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.16 31.74 44.41 -18.29 48.33 51.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
{ 1.22 1.83 12.91 7.66 12.64 0.50 -3.08
Calendar Returns YTD 2025 2024 2023 2022
-0.18 7.86 9.74 32.73 -44.59
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.13 22.98 14.24 -14.74 56.67 43.33
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
| 1.05 1.54 20.14 17.82 19.98 0.71 -3.28
Calendar Returns YTD 2025 2024 2023 2022
2.26 15.71 20.44 39.94 -59.90
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.08 33.99 18.45 -22.76 46.67 53.33
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@ GCMR.CA Global Macro/Multi-Strategy Median

-“mm 75t “ « Numberof products included in the universe: 24
2.36 1.65 0.42

1 month 4.85 -0.91 e Global Macro are funds that employ strategies - such as
long and short positions in various equity, fixed income, _B
3 month 7.21 532 2.52 0.82 _1.49 currency, and futures markets - primarily on overall

economic and political, “Macro-economic” views of

various countries.
Annualized Returns e Multi-Strategies are funds that employ several

strategies within the same pool of assets

1Year 23.57 10.22 5.35 -0.34 -4.90
e Allregions included
2 Year 19.49 12.36 7.39 1.55 -2.85
3 Year 13.74 10.00 6.50 1.79 -1.98
4 Year 14.50 8.39 6.95 2.59 0.20
5 Year 17.18 9.11 6.25 2.28 0.10
7 Year 15.89 8.61 5.51 2.51 0.05
10 Year 14.83 8.06 5.89 2.07 0.07

Calendar Returns Quartiles - Risk Metrics

2025 17.53 10.32 6.05 213 -7.46 I ———
2024 22.59 18.19 12.44 5.97 -4.47 4 Year 101 198 5.72 10.91 1566
2023 11.18 5.69 3.39 -1.33 -8.60 ;
Sharpe Ratio

2022 25.43 15.70 2.89 -4.99 -14.06

4 Year -1.76 -0.12 0.46 1.04 1.50
2021 32.56 11.23 6.40 3.31 0.20
2020 24.02 10.03 7.66 -0.01 -11.60
2019 15.40 7.47 4.72 1.89 -1.92 Explore more GMR services
2018 3.11 10.32 3.11 -3.70 -10.87
2017 15.09 11.16 1.65 -0.13 -7.72

GLOBAL MANAGER RESEARCH | Alternative Performance Report February 28, 2026 Page 20/ 45


https://gmr.ca/solutions/

GLOBAL MANAGER RESEARCH

@GMR.CA

Global Macro/Multi-Strategy Universe

CONNOR, CLARK @) LUNN

| INVESTMENT MAMAGEMENT

CC&L'’s Multi-Strategy Portfolio is a diversified portfolio thatinvests in three
complementary uncorrelated strategies to earn an attractive risk-adjusted return
over the long term while demonstrating low correlation to and lower volatility
(between 6% and 8%) than traditional equity markets. The strategy has an absolute
return objective and is not managed relative to any benchmark. The strategy uses
long and short stock positions in both developed and emerging markets along with
long and short positions in global sovereign bonds and fixed income credit
strategies.

Annualized Return Risk / Return (4 Years)
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3 Months 1 Year 2 Years 3 Years 4 Years S Years Standard Deviation
Median 2.52 5.35 7.39 6.96 7.05 6.48
[ J 7.21 15.26 13.25 13.74 11.92 11.32
For more information contact:
Jean-Philippe Lemay
jplemay@cclgroup.com
® CC&L Multi-Strategy +1(438)-944-9136
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www.cclinvest.com

Global Macro/Multi-Strategy Universe

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
ADI%EP?APﬂ_ 2.61 0.82 7.40 7.39 9.34 791 9.11
| Calendar Returns YTD 2025 2024 2023 2022
2.23 6.05 5.97 15.16 5.74
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.87 4.98 4.45 -2.90 30.00 70.00
Arrow Capital - Arrow Global Multi-Asset Alternative Fund F $ 33 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
gﬂ)OWCAPITAL 2.87 5.32 9.56 5.19 4.05 2.73 2.28
HANAGEMENTING Calendar Returns YTD 2025 2024 2023 2022
5.09 4.10 3.19 -1.33 -1.71
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.19 4.32 4.70 -2.72 45.00 55.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
é%WCAP/TAL 2.92 5.97 16.77 13.05 9.18 5.84 N/A
MANAGEMENTING Calendar Returns YTD 2025 2024 2023 2022
6.40 12.07 9.97 -0.72 -6.62
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.39 5.81 4.28 -2.59 41.67 58.33
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
éf?OWCAPITAL 4.85 9.35 27.09 19.49 13.09 7.73 7.96
MANAGEMENTING Calendar Returns YTD 2025 2024 2023 2022
8.59 17.53 14.48 -1.19 -8.73
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.64 6.50 4.85 -3.34 35.00 65.00

&> RPIA | Asmarter approach to fixed income

Global Fixed Income Experts

www.rpia.ca
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Canso

CIBCO

CIBCO

CIBCO

Global Macro/Multi-Strategy Universe

Canso - Canso Corporate Securities Fund $ 11 Million

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.95 2.52 23.57 28.26 22.37 17.27 18.01

Calendar Returns YTD 2025 2024 2023 2022
2.27 26.01 37.51 11.18 -0.95

Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
1.26 10.91 10.11 -6.69 28.33 71.67

$ 33,704 Million

CIBC AM - CIBC Active Currency Overlay 0.35% VAO

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.02 0.19 -0.06 -0.13 0.01 0.04 0.02

Calendar Returns YTD 2025 2024 2023 2022
0.22 -0.12 -0.26 0.28 -0.28

Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
-10.56 0.33 0.24 -0.37 43.33 56.67

$ 33,704 Million

CIBC AM - CIBC Active Currency Overlay 2% VAO

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.10 1.06 -0.34 -0.73 0.02 0.20 0.10

Calendar Returns YTD 2025 2024 2023 2022
1.27 -0.70 -1.47 1.60 -1.60

Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
-1.76 1.91 1.37 -2.11 43.33 56.67

$ 33,704 Million

CIBC AM - CIBC Active Currency Overlay 6% VAO

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.30 3.16 -1.15 -2.32 -0.06 0.48 0.16

Calendar Returns YTD 2025 2024 2023 2022
3.79 -2.20 -4.47 4.84 -4.99

Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months Esw
-0.54 5.72 4.10 -6.36 43.33 56.67

Include your Investment Manager in a Custom Chart

package for your next Board meeting.

WWW.BImr.ca
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Global Macro/Multi-Strategy Universe

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
191 3.16 5.35 3.87 6.40 2.59 1.40
CIBCO Calendar Returns YTD 2025 2024 2023 2022
2.45 4.42 5.58 3.95 -9.68
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
-0.20 4.89 3.12 -3.88 41.67 58.33
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
2.05 7.21 15.26 13.25 13.74 11.92 11.32
‘ Calendar Returns YTD 2025 2024 2023 2022
6.00 10.32 14.51 7.85 6.93
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
1.50 5.56 4.23 -3.05 30.00 70.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
1.03 1.89 10.22 9.96 N/A N/A N/A
Calendar Returns YTD 2025 2024 2023 2022
1.82 9.34 10.59 N/A N/A
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
2.04 -0.33 13.33 86.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-3.05 -10.65 -4.19 -4.20 -2.38 2.40 2.15
GMO Calendar Returns YTD 2025 2024 2023 2022
-9.10 7.61 -5.89 5.55 16.13
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.12 9.70 5.25 -6.24 48.33 51.67

GMR.CA
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Global Macro/Multi-Strategy Universe

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
ICM 0.61 1.83 9.21 12.00 11.67 12.44 11.85
AT Calendar Returns YTD 2025 2024 2023 2022
1.22 11.68 12.44 10.84 15.70
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
4.12 2.15 3.11 0.54 N/A 100.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
PR 0.42 -1.22 2.90 6.99 4.63 4.78 4.39
""" calendar Returns YTD 2025 2024 2023 2022
0.05 2.67 12.81 -0.69 8.67
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.18 6.75 4.62 -3.57 41.67 58.33
Millburn - Millburn Diversified Program * $ 13,462 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
* 1.69 2.75 -4.90 1.47 1.79 6.84 5.83
]-I-I- Calendar Returns YTD 2025 2024 2023 2022
3.27 -7.46 18.89 -8.60 23.66
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.21 15.66 12.06 -9.11 43.33 56.67
Millburn - Millburn Multi-Markets Program * $ 424 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
* 1.65 2.85 -4.48 1.55 1.85 6.95 591
l-l-l- Calendar Returns YTD 2025 2024 2023 2022
3.35 -7.31 18.47 -8.35 24.02
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.22 15.66 11.98 -9.16 43.33 56.67

f} Cortland /' Capital Preservation. Monthly Income.

Z Credit & Low Volatility Returns

GLOBAL MANAGER RESEARCH | Alternative Performance Report February 28, 2026 Page 25/ 45


https://www.icmassetmanagement.com/
https://www.icmassetmanagement.com/
www.janushenderson.com
www.janushenderson.com
https://millburn.com/
https://millburn.com/
https://millburn.com/
https://millburn.com/
www.cortlandcredit.ca/

Global Macro/Multi-Strategy Universe

Millburn - Millburn Resource Opportunities Program * $ 158 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
* -0.91 4.69 -8.04 -2.85 -1.98 0.43 N/A
]-I-I- Calendar Returns YTD 2025 2024 2023 2022
4.56 -11.99 10.47 -9.44 22.80
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
-0.27 11.42 9.23 -7.31 48.15 51.85
Nymbus - Nymbus Global Minimum Volatility $ 523 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
1.97 0.40 4.10 6.80 6.45 6.09 5.84
nymbUS. Calendar Returns YTD 2025 2024 2023 2022
1.23 3.42 10.74 1.84 9.18
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.46 5.50 5.00 -2.98 35.00 65.00
Nymbus - Nymbus Multi-Strategy $ 219 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
bUS 6.88 5.40 14.83 14.00 10.00 14.50 17.18
nym Calendar Returns YTD 2025 2024 2023 2022
6.45 9.87 19.22 -2.81 47.48
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.72 15.18 9.50 -12.59 41.67 58.33
Picton - PICTON Multi-Strategy Alpha Fund F $ 278 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
PICTON -0.27 0.01 5.09 9.54 8.33 7.71 6.48
NVESTHENTS Calendar Returns YTD 2025 2024 2023 2022
-0.29 6.64 16.43 4.40 3.78
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.04 4.00 2.84 -3.85 22.81 77.19

Include your Investment Manager in a Custom Chart

package for your next Board meeting.
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Global Macro/Multi-Strategy Universe

Polar - North American Multi-Strategy * $ 5,394 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
M 1.47 1.45 3.39 8.67 7.69 8.39 6.25
POLAR calendar Returns YTD 2025 2024 2023 2022
2.52 2.13 18.08 3.39 8.33
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.87 5.57 4.08 -3.97 36.67 63.33
PreserverPartners - Preserver L.P. * $ 230 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.99 -1.49 -0.77 6.90 6.96 7.12 7.18
Calendar Returns YTD 2025 2024 2023 2022
0.23 0.94 18.19 4.58 2.89
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.63 5.63 3.60 -3.59 33.33 66.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
Van?ck 2.36 5.87 7.32 10.38 6.50 7.05 11.99
Calendar Returns YTD 2025 2024 2023 2022
6.84 3.19 14.03 -4.90 23.50
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.32 10.92 6.83 -9.33 31.67 68.33
Wellington - Global Multi Asset Target Return * $ 3,238 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
2.35 1.59 7.81 12.36 10.92 8.93 7.12
WMAIAN  calendar Returns YTD 2025 2024 2023 2022
3.16 6.87 18.69 5.58 -1.64
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
1.06 5.08 3.78 -3.17 31.67 68.33

GMR.CA

GLOBAL MANAGER RESEARCH

GLOBAL MANAGER RESEARCH | Alternative Performance Report February 28, 2026 Page 27 / 45


https://polaramp.com/#contact-us
https://polaramp.com/#contact-us
https://preserverpartners.com/
https://preserverpartners.com/
https://www.vaneck.com/row/contact-us/
https://www.vaneck.com/row/contact-us/
https://www.wellington.com/en
https://www.wellington.com/en
https://gmr.ca/home/

@GMR.CA

GLOBAL MANAGER RESEARCH

Market Neutral Median
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Annualized Returns assetclasses.
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Calendar Returns Quartiles - Risk Metrics
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Quartiles - Rate of Return

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

10.71

14.95

4.20

8.12

20.31

13.53

5.24

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

8.21

12.10

1.95

4.23

8.47

6.61

1.16

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

6.01

7.14

-0.90

1.39

5.92

-7.16

-3.31

N/A

N/A

| zsen | wesin | s | osen
N/A N/A N/A N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

-5.81

4.71

-4.16

-0.07

-1.89

-9.74

-6.47

N/A

N/A

e Numberof products included in the universe: 8
e Funds thatseek to generate absolute positive returns
entirely from security selection, not market exposure. _B

e The Fund seeks to remain “Market Neutral” by investing
in long and short positions with low correlation to other

e Funds targetzero net-market exposure, or shorts and
longs have an equal market value.

e Allregionsincluded

Standard Deviation

4 Year N/A N/A N/A N/A N/A

Sharpe Ratio

4 Year N/A N/A N/A N/A 0.00

Explore more GMR services
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Market Neutral Universe

Arrow Capital - Arrow EC Equity Advantage Alternative Fund F $ 34 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
g%WCAPITAL 4.94 5.69 14.59 14.58 N/A N/A N/A
HANAGEMENTING Calendar Returns YTD 2025 2024 2023 2022
4.34 10.71 14.95 N/A N/A
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
4.94 -0.61 20.83 79.17
Connor, Clark & Lunn - CC&L Q Global Equity Market Neutral $ 9,285 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.45 5.66 12.75 13.01 12.29 11.76 11.70
Calendar Returns YTD 2025 2024 2023 2022
3.60 11.26 14.25 8.96 8.12
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
1.89 4.34 3.78 -1.94 25.00 75.00
Desjardins GAM - DGIA Market Neutral Strategy $ 29 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.23 0.39 -0.79 2.01 3.16 2.90 2.25
O Calendar Returns YTD 2025 2024 2023 2022
-0.37 -0.82 7.14 4.20 1.24
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
-0.41 1.63 1.04 -1.10 33.33 66.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
HGC -0.75 -0.25 7.00 5.98 5.41 499 2.98
Calendar Returns YTD 2025 2024 2023 2022
0.15 8.21 4.71 4.42 1.39
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.83 1.73 161 -4.33 20.00 80.00

&> RPIA | Asmarter approach to fixed income

Global Fixed Income Experts

www.rpia.ca
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https://www.arrow-capital.com/contact
https://www.arrow-capital.com/contact
https://www.cclgroup.com/CCLIM/en/home/who-we-are/
https://www.cclgroup.com/CCLIM/en/home/who-we-are/
https://www.desjardins.com/ca/contact-us/index.jsp
https://www.desjardins.com/ca/contact-us/index.jsp
http://www.hgcinvest.com/contact-us/
http://www.hgcinvest.com/contact-us/
https://rpia.ca/

Market Neutral Universe

Intergeneration Capital M - Intergeneration International Long-Short Fund * $ 2 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
3.62 5.03 6.70 6.96 7.74 6.51 4.22
Calendar Returns YTD 2025 2024 2023 2022
5.94 3.60 12.10 2.90 -0.07
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.52 5.71 4.04 -4.19 41.67 58.33
Millburn - Millburn Commodity Fund Program * $ 607 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
* -1.07 2.74 -3.74 0.89 3.68 6.34 7.72
]-I-l- Calendar Returns YTD 2025 2024 2023 2022
4.25 -5.81 11.03 0.04 26.62
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.25 11.31 8.09 -5.64 50.00 50.00
Pictet AM - Pictet TR Quest Al $ 1,234 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
‘ﬂ 0.55 0.47 15.47 13.38 N/A N/A N/A
1805 Calendar Returns YTD 2025 2024 2023 2022
Pictet Asset
Management -1.24 20.28 11.63 N/A N/A
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
6.24 -2.89 22.22 77.78
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
PICTON 0.62 1.79 8.28 10.64 9.08 7.92 6.91
INVESTMENTS Calendar Returns YTD 2025 2024 2023 2022
1.20 7.78 17.02 1.95 4.17
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.47 2.97 297 -2.42 25.00 75.00

f;} Cortland y Capital Preservation. Monthly Income.

Z Credit / Low Volatility Returns
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http://intergenerationalcapital.com/
https://millburn.com/
https://millburn.com/
https://am.pictet/en/canada/institutional?utm_source=gmr_ipr&utm_medium=email&utm_campaign=thematics&utm_content=canadian_landing_page
https://am.pictet/en/canada/institutional?utm_source=gmr_ipr&utm_medium=email&utm_campaign=thematics&utm_content=canadian_landing_page
https://www.pictoninvestments.com/en
https://www.pictoninvestments.com/en
www.cortlandcredit.ca/
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@GMR.CA

Private Debt Median

2.23

1 month

3 month

4.95

2.20

Quartiles - Rate of Return

mm 2l “ e Numberof products included in the universe: 15
0.88 0.67 0.45 0.06 .

1.55

1.16

-4.82

Credit focused funds in which the underlying securities
are not mark-to-market

e Allregionsincluded —

Annualized Returns —

1lYear

2 Year

3 Year

4 Year

5Year

7 Year

10 Year

Calendar Returns

YTD

2025

2024

2023

2022

2021

2020

2019

2018

2017

12.10

11.95

11.40

10.96

11.07

11.22

N/A

2.92

14.14

17.73

16.62

13.46

11.54

11.74

12.23

6.90

10.47

9.19

9.46

9.74

9.70

9.43

8.99

N/A

1.63

8.34

10.04

11.02

9.51

9.59

7.68

8.58

8.61

8.36

5.78

7.36

7.61

6.14

5.87

6.29

N/A

1.35

5.73

8.06

9.26

6.66

7.02

6.55

7.13

6.90

6.53

4.29

5.66

5.99

4.83

3.93

4.86

N/A

0.90

2.60

6.45

8.08

3.15

3.49

5.13

5.67

5.45

5.45

-0.38

-2.35

-0.57

1.44

1.09

1.96

N/A

0.06

-8.43

-4.00

6.29

-18.67

-2.75

-0.10

2.96

0.52

-3.46

Quartiles - Risk Metrics

Standard Deviation

4 Year 0.18 0.21 1.01 5.89 12.85

Sharpe Ratio

4 Year -0.29 0.18 3.39 22.50 33.24

Explore more GMR services
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@ GCMR.CA Private Debt Universe

GLOBAL MANAGER RESEARCH
Universe Sponsor Celernus Pivot Private Credit Fund

The fund is intended to be used as a fixed income alternative with a target yield of
greater than 9% when fully invested. Given the secured nature of the lending

arrangements in which the fund invests, the fund's return variability is expected to be
notably lower than that of both equity and corporate bond indices.

Investment Partners

Annualized Return Risk / Return (4 Years)

25.0% 125
20.0% in
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=
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®
5.0% e
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[
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®
o]
25 5 75 10 12.5
-5.0% o
3 Maonths 1 Year 2 Years 3 Years 4 Years S Years Standard Deviation
Median 1.55 5.78 8.05 7.89 7.40 7.05
[ J 2.20 9.19 9.02 9.05 9.12 9.06
For more information contact:
Jonathan Miller
jmiller@celernus.com
@ Celernus Pivot Private Credit Fund 647-534-1602
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Private Debt Universe

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
1.77 1.53 4.88 7.36 7.06 3.89 2.95
Canso Calendar Returns YTD 2025 2024 2023 2022
2.51 4.58 6.40 8.47 -8.57
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.06 5.31 3.86 -2.54 45.00 55.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.06 -4.82 -0.38 3.31 467 5.42 5.87
c' Calendar Returns YTD 2025 2024 2023 2022
0.11 0.60 7.26 7.36 7.59
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.66 2.80 0.89 -4.92 1.67 98.33
Celernus Investment - Celernus Mortgage And Income Trust Fund Il $ 29 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.32 1.16 5.07 5.02 5.60 N/A N/A
c' Calendar Returns YTD 2025 2024 2023 2022
0.67 5.41 493 N/A N/A
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.75 0.28 N/A 100.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.67 2.20 9.19 9.02 9.05 9.12 9.06
c' Calendar Returns YTD 2025 2024 2023 2022
1.39 9.25 8.86 9.10 9.25
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
25.58 0.22 0.97 0.55 N/A 100.00

Capital Preservation. Monthly Income.

Low Volatility Returns
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http://www.cansofunds.com/
https://www.celernus.com/
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https://www.celernus.com/
https://www.celernus.com/
www.cortlandcredit.ca/

Private Debt Universe

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.75 2.33 9.48 9.95 10.24 10.41 10.54
Cypress
Calendar Returns YTD 2025 2024 2023 2022
1.54 9.42 10.69 10.79 10.88
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
33.24 0.21 0.94 0.70 N/A 100.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.67 2.02 8.34 8.34 8.31 N/A N/A
Calendar Returns YTD 2025 2024 2023 2022
1.34 8.34 8.33 8.22 N/A
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
N/A 0.67 0.66 N/A 100.00
Fiera Capital - Diversified Lending Fund $ 1,723 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.53 1.43 5.78 5.66 5.99 5.53 5.37
’ Calendar Returns YTD 2025 2024 2023 2022
1.03 5.92 5.72 6.65 3.15
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
1.95 1.01 0.82 -0.35 10.00 90.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.63 2.03 8.81 9.46 9.74 9.70 9.43
( Calendar Returns YTD 2025 2024 2023 2022
1.35 8.97 10.26 10.19 9.51
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
29.38 0.21 0.85 0.59 N/A 100.00

&> RPIA | Asmarter approach to fixed income

e Experts

www.rpia.ca
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https://durhamasset.ca/
https://durhamasset.ca/
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https://www.fieracapital.com/en/contact-us
https://www.kvcapital.ca/
https://www.kvcapital.ca/
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Private Debt Universe

Peakhill Capital - Peakhill Income Opportunity LP $ 401 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
[ 0.88 2.54 9.72 9.90 10.19 10.11 10.03
A Calendar Returns YTD 2025 2024 2023 2022
1.63 9.52 10.04 11.10 9.52
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
21.35 0.31 1.01 0.61 N/A 100.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.29 -1.08 1.36 -2.35 -0.57 1.44 3.93
Calendar Returns YTD 2025 2024 2023 2022
0.06 2.60 -9.01 6.29 11.67
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.29 7.23 4.03 -13.29 10.00 90.00
TDGIS - TD Greystone Long Private Debt $ 1,594 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
2.23 0.88 -0.15 6.09 6.68 2.84 1.09
Calendar Returns YTD 2025 2024 2023 2022
2.92 0.08 3.78 14.31 -18.67
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.06 12.85 10.69 -9.27 53.33 46.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
1.63 1.55 4.29 8.05 7.89 4.83 3.55
Calendar Returns YTD 2025 2024 2023 2022
2.52 4.12 7.83 9.85 -9.23
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.18 6.98 5.58 -4.19 40.00 60.00

GMR.CA

GLOBAL MANAGER RESEARCH
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https://www.peakhillcapital.com/
https://www.peakhillcapital.com/
http://portlandic.com/#
http://portlandic.com/#
https://www.tdaminstitutional.com/tmi/content/Cont
https://www.tdaminstitutional.com/tmi/content/Cont
https://www.tdaminstitutional.com/tmi/content/Cont
https://www.tdaminstitutional.com/tmi/content/Cont
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Private Debt Universe

Trez Capital - Trez Capital Prime Trust

$ 266 Million

- Annualized Returns 1 Month
0.45
I“i Calendar Returns YTD
0.90
Additional Metrics Sharpe Ratio
14.06

Trez Capital - Trez Capital Yield Trust

1 Year
5.62
2024
6.70
Best ROR
0.55

% Neg. Months % Pos. Months

$ 913 Million

- Annualized Returns 1 Month
0.53
ﬁ Calendar Returns YTD
1.06
Additional Metrics Sharpe Ratio
17.72

1 Year
6.74
2024
8.06
Best ROR
0.67

Westbridge - Westbridge Capital Partners Income Trust

% Neg. Months % Pos. Months

$ 251 Million

Annualized Returns 1 Month
0.69
N,
VESTERIRGE Calendar Returns YTD
1.46
Additional Metrics Sharpe Ratio
3.39

1 Year
12.10
2024
11.81
Best ROR
3.68

% Neg. Months % Pos. Months
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GLOBAL MANAGER RESEARCH

Real Assets Median

9.52

1 month

3 month

9.64

Quartiles - Rate of Return
7.86 0.77 0.06

6.82 1.83

0.51

-0.58

“ e Numberof products included in the universe: 21

-0.18

e Real Estate
e Infrastructure —

e Allregions included —

Annualized Returns —

1lYear

2 Year

3 Year

4 Year

5Year

7 Year

10 Year

Calendar Returns

23.31

22.75

15.17

13.14

14.77

11.91

15.24

10.62

13.38

11.14

10.20

11.02

10.17

10.40

4.79

10.60

7.10

4.52

7.24

7.08

7.91

2.10

3.27

0.17

2.57

4.70

6.10

7.06

-0.78

0.01

-1.15

0.27

2.86

3.58

4.50

Quartiles - Risk Metrics

YTD 12.27 10.42 1.16 0.52 -0.21
2025 84.87 10.34 4.27 2.07 -3.49 Standard Deviation
2024 3570 14.49 7.98 2.95 -0.63 4 Year 2.24 3.61 7.21 14.45 15.59
2023 12.92 8.53 5.05 -2.97 -9.04 .
Sharpe Ratio

2022 21.14 16.14 10.57 5.25 -20.96

4 Year -1.20 -0.14 0.07 0.66 1.56
2021 40.86 22.23 15.68 10.54 -13.58
2020 28.75 8.53 2.53 -0.79 -5.94
2019 26.61 21.86 11.95 9.12 1.29 Explore more GMR services
2018 7.48 13.72 7.48 2.78 -1.10
2017 17.23 10.64 7.57 4.80 0.08
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Real Assets Universe

Centurion Apartment Real Estate [nvestment Trust

Centurion Apartment Real Estate Investment Trust (“REIT”) is Canada's largest private
apartment REIT at over $7.5Bn of AUM. The REIT offers investors the opportunity to
investin a diversified portfolio of rental apartments, student housing properties, and
multi-family residential and commercial mortgages across Canada and the United
States. Centurion owns and operates 23,410 rental units in 163 properties across 45

| ASSET MANAGEMENT ¢

']r'TTCENTURION

cities in North America. Centurion has delivered an annualized ROR of over

12%/year since its 2009 inception.

Annualized Return Risk / Return (4 Years)
100.0% 20
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-20.0% o
3 Months 1 Year 2 Years 3 Years 4 Years S Years Standard Deviation
Median 4.05 6.25 11.41 7.10 4.52 7.24
[ J 1.05 -0.78 3.50 4.72 6.85 7.85
For more information contact:
Daniel Marchand
dmarchand @centurion.ca
® Centurion Apartment Real Estate Investment Trust 514-515-9353
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Real Assets Universe

Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
1832 9.07 9.64 25.42 22.47 15.14 11.89 11.68
T MANACEMERT Calendar Returns YTD 2025 2024 2023 2022
12.21 16.21 16.04 1.01 -0.53
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.66 12.66 9.07 -9.04 30.00 70.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
1832 5.44 7.18 10.62 10.60 7.10 3.74 7.24
SETIANACEWENT Calendar Returns YTD 2025 2024 2023 2022
8.39 5.85 6.32 8.53 -19.60
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
0.01 14.78 9.45 -7.92 43.33 56.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
& 0.00 4.05 10.51 11.56 9.75 10.89 11.02
—~— Calendar Returns YTD 2025 2024 2023 2022
0.00 10.51 12.62 6.22 14.40
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.02 7.21 11.86 N/A 66.67 33.33
Canada Life - GWL-10O Canadian Real Estate Fund (GWLRA) $ 4,004 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
canada“ -0.18 0.51 0.93 0.01 -0.60 0.27 2.86
Calendar Returns YTD 2025 2024 2023 2022
0.55 0.42 -0.63 -2.97 7.23
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-1.74 1.89 2.19 -1.19 40.00 60.00

Fi CENTURION
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www.1832.ca
www.1832.ca
www.1832.ca
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https://allislandequityreit.com/
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& Chilton

Real Assets Universe

Centurion Asset - Centurion Apartment Real Estate Investment Trust $ 7,800 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.35 1.05 -0.78 3.50 4.72 6.85 7.85
Calendar Returns YTD 2025 2024 2023 2022
0.70 -0.88 9.06 6.54 13.90
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.79 4.17 5.98 -4.44 5.00 95.00
Chilton Capital - Capital REIT Strategy * $ 411 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
7.39 4.30 0.54 12.57 10.43 6.31 9.85
Calendar Returns YTD 2025 2024 2023 2022
8.28 -1.65 17.50 13.03 -19.66
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.18 15.10 8.91 -8.50 40.00 60.00
DWS - DWS Global Infrastructure Securities Institutional * $ 10,525 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
10.45 10.18 19.11 22.75 15.17 11.62 13.18
Calendar Returns YTD 2025 2024 2023 2022
13.88 8.09 22.66 0.98 -1.28
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.61 13.27 10.45 -8.63 38.33 61.67
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
9.52 6.30 2.77 12.77 11.40 6.90 10.04
Calendar Returns YTD 2025 2024 2023 2022
11.31 -3.49 20.98 12.92 -21.06
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.22 15.48 9.52 -8.42 38.33 61.67

Include your Investment Manager in a Custom Chart

package for your next Board meeting. s
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Real Assets Universe

DWS - Global Real Estate Securities Strategy * $ 8,110 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
//DWS 8.61 7.69 11.21 14.42 11.01 5.62 7.50
Calendar Returns YTD 2025 2024 2023 2022
11.23 4.14 12.62 9.63 -20.76
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.15 14.14 8.61 -8.27 40.00 60.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.90 1.83 9.83 11.41 11.14 10.20 N/A
Calendar Returns YTD 2025 2024 2023 2022
1.16 10.34 12.60 11.26 10.90
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
2.04 3.25 6.13 0.08 N/A 100.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
3.96 5.24 6.25 10.32 6.41 2.57 6.38
Calendar Returns YTD 2025 2024 2023 2022
7.12 1.87 10.50 9.34 -21.39
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
-0.06 15.59 10.82 -9.28 41.67 58.33
Manulife Investment Mgmt - Manulife Canadian Pooled Real Estate Fund $ 1,915 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.08 -0.58 -0.09 1.27 -1.32 -0.27 3.47
Calendar Returns YTD 2025 2024 2023 2022
-0.08 -0.06 3.32 -6.56 7.69
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
-1.13 3.39 3.43 -3.18 35.00 65.00
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Real Assets Universe

Manulife Investment Mgmt - Manulife Canadian Property Portfolio $ 1,875 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.19 0.08 2.86 2.43 -1.15 1.43 6.16
Calendar Returns YTD 2025 2024 2023 2022
-0.21 3.24 2.95 -9.04 17.32
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months ESG/
-0.49 4.36 4.12 -4.00 33.33 66.67
Manulife Investment Mgmt - Manulife Canadian Real Estate Investment Fund $ 984 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
-0.01 0.89 4.27 3.27 -0.37 1.40 5.76
Calendar Returns YTD 2025 2024 2023 2022
0.77 3.81 2.51 -6.77 11.30
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months Ew
-0.60 3.61 3.33 -4.05 30.00 70.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
; " 0.23 0.92 2.10 1.87 0.40 3.38 4.68
[)H&\ Calendar Returns YTD 2025 2024 2023 2022
0.52 2.09 0.96 -1.59 1291
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.06 2.96 4.14 -1.55 11.67 88.33
Russell Investments - Russell Investments Global Infrastructure Pool - Series O $ 597 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
7.98 8.70 23.31 25.18 16.85 14.66 14.77
m Calendar Returns YTD 2025 2024 2023 2022
12.27 15.42 20.32 5.05 5.25
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.94 11.79 7.98 -7.18 30.00 70.00
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Real Assets Universe

Russell Investments - Russell Investments Global Real Estate Pool - Series O $ 162 Million
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
7.86 6.82 9.77 13.39 9.55 4.52 6.18
m Calendar Returns YTD 2025 2024 2023 2022
10.42 4.27 10.57 8.53 -20.96
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
0.07 14.45 7.86 -8.10 40.00 60.00
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.06 1.60 10.67 13.38 11.71 13.14 12.34
Calendar Returns YTD 2025 2024 2023 2022
-0.23 11.95 17.24 6.99 16.14
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
1.56 6.15 7.21 -1.73 31.67 68.33
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.77 0.41 4.79 4.66 0.17 2.85 N/A
Calendar Returns YTD 2025 2024 2023 2022
1.16 3.49 4.22 -7.72 16.32
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.14 5.15 4.76 -2.89 38.89 61.11
Annualized Returns 1 Month 3 Months 1 Year 2 Years 3 Years 4 Years 5 Years
0.68 0.21 4.68 4.73 0.26 291 4.70
Calendar Returns YTD 2025 2024 2023 2022
1.21 3.52 4.03 -7.36 16.15
Additional Metrics Sharpe Ratio Std. Dev. Best ROR Worst ROR % Neg. Months % Pos. Months
-0.13 5.03 4.85 -2.91 38.33 61.67
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Real Assets Universe

TDGIS - TD Greystone Real Estate Fund Inc. $ 20,721 Million

Annualized Returns 1 Month
-0.03

Calendar Returns YTD
-0.02

Additional Metrics Sharpe Ratio
-1.20

1 Year
-0.82
2024
0.23
Best ROR
2.14

% Neg. Months % Pos. Months
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Terminology

Standard Deviation: A measure used to quantify the amount of variation or dispersion of a set of data values. Alow standard deviation indicates that the data points
tend to be close to the mean (expected value) of the set, while a high standard deviation indicates that the data points are spread out over a wider range of values. The
lower the standard deviation, the less volatile a fund is.

Calculations based on 4-year annualized

Sharpe ratio: Compares a fund's returns to the returns of a risk-free benchmark. It is calculated as the ratio of the average excess return to the standard deviation of
these excesses. Funds with higher, more consistent return histories have a higher Sharpe ratio than similar funds with lower or more volatile returns.

Calculations based on 4-year annualized

Best ROR: Highest monthly rate of return within the most recent 5 year period

Worst ROR: Lowest monthly rate of return within the most recent 5 year period

% Negative Months: Percentage of monthly rate of returns below zero within the most recent 5 year period
% Positive Months: Percentage of monthly rate of returns above zero within the mostrecent 5 year period

ESG Integration: The ESG symbol represents that the product employs a framework for ESG Integration into the investment process.

The PRI (Principles for Responsible Investment) defines ESG integration as "the explicit and systematic inclusion of ESG issues in investment analysis and investment
decisions." Put another way, ESG integration is the analysis of all material factors in investment analysis and investment decisions, including environmental, social, and
governance (ESG) factors.
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