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DisclosureDisclosure

This publication is compiled by GMR from third party sources and is provided for your information only. GMR makes no representation or warranty,
express or implied, in respect thereof, takes no responsibility for errors and omissions contained herein and accepts no liability whatsoever for any
loss arising from any use of, or reliance on, this publication or its contents.

The investment strategies discussed herein involve a high degree of risk, including the possible loss of some or all capital. Investment in any products
described herein may be volatile, and investors should have the financial ability and be willing to accept such risks. Investors should not rely on past
performance as a guarantee of future investment performance.

References, either general or specific, to products in this report are for illustrative purposes only and are not intended to be, and should not be
interpreted as, recommendations to invest in any of the funds listed in this report.

Performance returns are expressed in Canadian dollars and gross of management fees unless otherwise indicated.

* Data converted from USD to CAD

For institutional and qualif ied investors only.
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Balanced MedianBalanced Median
B a l a n c e d  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.72 -0.55 -0.91 -1.31 -2.10 -1.23

3 month 5.52 3.18 2.27 1.17 0.17 2.89

Annualized Returns

1 Year 20.88 17.17 14.63 12.25 9.42 16.41

2 Year 16.62 13.96 12.13 10.58 8.62 14.15

3 Year 8.80 6.60 5.66 4.47 2.33 5.82

4 Year 10.97 8.85 7.67 6.21 3.52 7.47

5 Year 10.07 8.53 7.80 6.32 4.20 7.72

7 Year 9.03 7.97 7.22 6.20 4.42 7.28

10 Year 8.97 7.98 7.33 6.54 4.76 7.03

Calendar Returns

YT D 20.88 17.17 14.63 12.25 9.42 16.41

2023 15.57 11.74 9.94 7.90 6.28 11.93

2022 -0.84 -4.28 -7.19 -9.19 -12.64 -9.05

2021 21.96 16.38 13.33 10.11 3.94 12.55

2020 13.34 9.35 8.15 5.43 0.89 8.72

2019 18.28 16.19 14.63 12.27 8.62 15.44

2018 5.88 0.02 -1.63 -3.42 -6.13 -2.30

2017 12.58 9.93 8.24 6.20 3.31 7.74

2016 15.60 10.34 7.06 5.38 1.95 7.81

2015 17.56 7.65 5.75 4.15 -1.58 3.87

Quick Facts

Number of products included in the universe: 147

Benchmark: GMR Balanced Index

5% iShares Premium Money Market ETF

35% iShares Core Canadian Universe Bond Index
ETF

30% iShares Core S&P/TSX Capped Composite
Index ETF

30% iShares MSCI World ETF

Region: All

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 5.70 7.15 8.30 8.97 9.96

Sharpe Ratio

4 Year 0.08 0.39 0.59 0.74 0.99

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Matt Re yno ld s

mre yno ld s@ne wp o rtp rivate we alth.ca
250 -258 -7379

Balanced UniverseBalanced Universe
B a l a n c e d  U n iv e rs eB a l a n c e d  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 4 .5 31 4 .5 3 1 2 .3 01 2 .3 0 5 .6 45 .6 4 7.5 87.5 8 7.787.78 7.3 37.3 3

1 2 .6 01 2 .6 0 1 1 .1 81 1 .1 8 5 .9 55 .9 5 9 .0 39 .0 3 8 .3 58 .3 5 8 .8 28 .8 2

 Ne wp o rt Gro wth Mand ate

N e wp o r t  G r o wth  M a n d a teN e wp o r t  G r o wth  M a n d a te

The current targets of NPW fund allocations for the Growth Portfolio Strategy are: 0%
Newport Fixed Income Fund, 12% Newport Yield Fund, 18% Newport Strategic Yield
Limited Partnership, 35% Newport North American Growth Fund, and 35% Newport
Global Growth Fund. 

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Canadian Fixed Income MedianCanadian Fixed Income Median
C a n a d ia n  F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.08 -0.55 -0.62 -0.68 -0.77 -0.71

3 month 0.42 0.25 0.10 -0.06 -0.26 -0.07

Annualized Returns

1 Year 5.92 5.20 4.96 4.58 4.06 4.12

2 Year 6.62 6.35 6.02 5.69 5.30 5.36

3 Year 1.56 0.29 -0.09 -0.28 -0.59 -0.69

4 Year 0.59 -0.31 -0.62 -0.78 -1.07 -1.19

5 Year 2.13 1.60 1.42 1.22 0.81 0.69

7 Year 2.58 2.37 2.22 2.09 1.74 1.63

10 Year 2.66 2.53 2.35 2.16 1.98 1.82

Calendar Returns

YT D 5.92 5.20 4.96 4.58 4.06 4.12

2023 7.90 7.48 7.14 6.80 5.86 6.61

2022 -6.21 -10.72 -11.35 -11.67 -12.22 -11.78

2021 -1.07 -1.83 -2.18 -2.36 -2.79 -2.65

2020 10.90 10.17 9.45 8.83 7.30 8.57

2019 8.06 7.42 7.01 6.75 4.83 6.83

2018 2.09 1.75 1.49 1.35 1.20 1.28

2017 3.42 3.00 2.64 2.36 0.54 2.34

2016 2.84 2.46 2.21 1.81 1.00 1.35

2015 4.13 3.74 3.51 3.20 2.32 3.14

Quick Facts

Number of products included in the universe: 66

Benchmark: iShares Core Canadian Universe Bond Index
ETF

At least 90% of holdings are in Canadian dollars

Average duration greater than 3.5 yrs and less than 9.0
yrs

Average credit quality of the portfolio is investment
grade

Up to 30% may be held in foreign fixed income
products, providing that the currency is hedged into
Canadian dollars

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 2.65 6.20 6.73 12.47 13.08

Sharpe Ratio

4 Year -0.62 -0.55 -0.51 -0.45 -0.25

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Patrick Be aud o in

p b e aud o in@o p timumg am.ca
514-28 8 -7545 e xt 6 8 3

Canadian Fixed Income UniverseCanadian Fixed Income Universe
C a n a d ia n  F ix e d  I n c o m e  U n iv e rs eC a n a d ia n  F ix e d  I n c o m e  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 4 .9 24 .9 2 5 .9 95 .9 9 -0 .0 9-0 .0 9 -0 .6 3-0 .6 3 1 .4 21 .4 2 2 .3 42 .3 4

5 .0 65 .0 6 6 .4 96 .4 9 0 .3 00 .3 0 -0 .0 2-0 .0 2 1 .9 51 .9 5 N /AN /A

 Op timum Inte g rate d  Bo nd  Unive rse

O p t i m u m  In te g r a te d  B o n d  U n i ve r s eO p t i m u m  In te g r a te d  B o n d  U n i ve r s e

The Optimum Integrated Bond Universe strategy is based on active management by
a team of experienced managers. The sources of value added from active
management are attributed largely to sector allocation and securities selection.  This
bottom-up asset management strategy focuses on credit research from data
provided by our quantitative and fundamental analyses, as well as our
macroanalyses. Securities are selected with our Big Data tool, an exclusive system
developed internally. This decision-making platform enhances traditional
fundamental and macroeconomic approaches. 

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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www.optimumasset.com


Canadian Fixed Income Plus MedianCanadian Fixed Income Plus Median
C a n a d ia n  F ix e d  I n c o me  P l u s  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.48 -0.32 -0.60 -0.76 -2.63 -0.71

3 month 2.00 0.83 0.26 -0.10 -0.73 -0.07

Annualized Returns

1 Year 12.09 6.58 5.71 4.78 2.39 4.12

2 Year 9.79 7.28 6.52 6.05 5.34 5.36

3 Year 4.54 2.16 0.27 -0.14 -3.98 -0.69

4 Year 5.86 1.81 -0.15 -0.68 -3.84 -1.19

5 Year 6.20 3.01 1.93 1.36 -0.86 0.69

7 Year 5.42 3.03 2.74 2.18 1.16 1.63

10 Year 5.35 3.05 2.84 2.45 2.20 1.82

Calendar Returns

YT D 12.09 6.58 5.71 4.78 2.39 4.12

2023 10.16 8.51 7.59 7.13 5.62 6.61

2022 -2.74 -8.93 -11.20 -12.09 -21.26 -11.78

2021 7.94 0.68 -1.10 -1.98 -3.49 -2.65

2020 15.86 11.07 9.74 8.54 5.49 8.57

2019 13.85 8.77 7.47 6.60 3.93 6.83

2018 2.77 2.01 1.41 0.93 -0.20 1.28

2017 7.56 3.88 3.48 2.67 1.27 2.34

2016 7.64 4.01 3.08 2.42 1.69 1.35

2015 4.78 3.92 3.26 2.65 1.36 3.14

Quick Facts

Number of products included in the universe: 70

Benchmark: iShares Core Canadian Universe Bond Index
ETF

At least 70% of the fixed income holdings are in
Canadian dollars

Duration: All

Up to 40% of fixed income securities may be invested
outside of the core benchmark

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 2.64 5.43 6.65 7.01 12.54

Sharpe Ratio

4 Year -0.55 -0.51 -0.42 -0.26 0.55

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
De an Lio tta

d e an.lio tta@franklinte mp le to n.ca
416 -9 57-6 0 0 9

Canadian Fixed Income Plus UniverseCanadian Fixed Income Plus Universe
C a n a d ia n  F ix e d  I n c o m e  P l u s  U n iv e rs eC a n a d ia n  F ix e d  I n c o m e  P l u s  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 5 .6 95 .6 9 6 .5 26 .5 2 0 .2 80 .2 8 -0 .1 5-0 .1 5 1 .9 31 .9 3 2 .8 42 .8 4

5 .5 85 .5 8 6 .726 .72 0 .2 10 .2 1 0 .0 60 .0 6 1 .771 .77 2 .9 52 .9 5

 Franklin Canad ian Co re  Plus Bo nd  Fund  - Se rie s O

Fr a n kl i n  C a n a d i a n  C o r e  P l u s  B o n d  Fu n d  - Se r i e s  OFr a n kl i n  C a n a d i a n  C o r e  P l u s  B o n d  Fu n d  - S e r i e s  O

This Fund seeks high current income and some long- term capital appreciation by
investing primarily in Canadian federal and provincial government and corporate
bonds, debentures and short- term notes. The Fund maintains an over-weighted
position in high-quality corporate and provincial issues and an under-weighted
position in Canadian federal bonds. The Fund may invest in foreign securities.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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www.franklintempleton.ca


Canadian Money Market  MedianCanadian Money Market  Median
C a n a d ia n  M o n e y  M a r k e t M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.38 0.36 0.34 0.33 0.29 0.32

3 month 1.15 1.09 1.06 1.02 0.93 0.97

Annualized Returns

1 Year 5.25 5.03 4.97 4.87 4.39 4.68

2 Year 5.23 5.11 4.98 4.89 4.44 4.72

3 Year 4.11 4.05 3.97 3.85 3.45 3.68

4 Year 3.17 3.10 3.03 2.91 2.58 2.75

5 Year 2.77 2.73 2.60 2.47 2.17 2.29

7 Year 2.53 2.47 2.36 2.24 1.92 2.06

10 Year 2.11 2.02 1.92 1.79 1.49 1.59

Calendar Returns

YT D 5.25 5.03 4.97 4.87 4.39 4.68

2023 5.34 5.10 5.00 4.92 4.49 4.76

2022 2.09 2.06 1.90 1.73 1.30 1.64

2021 0.39 0.28 0.25 0.14 0.00 0.00

2020 1.24 1.10 0.96 0.76 0.51 0.47

2019 2.10 2.00 1.89 1.81 1.47 1.60

2018 1.84 1.73 1.64 1.50 1.22 1.33

2017 1.12 1.05 0.96 0.79 0.52 0.61

2016 1.06 0.90 0.80 0.63 0.35 0.43

2015 1.14 1.02 0.91 0.75 0.50 0.46

Quick Facts

Number of products included in the universe: 25

Benchmark: iShares Premium Money Market ETF

At least 90% of the fixed income holdings are in
Canadian dollars

Cash & Equivalent

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 0.56 0.61 0.62 0.65 0.67

Sharpe Ratio

4 Year -0.29 0.26 0.46 0.54 0.65

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Lo ri Do o ks

l.d o o ks@ad d e nd acap ital.co m
226 -78 0 -310 5

Canadian Money Market  UniverseCanadian Money Market  Universe
C a n a d ia n  M o n e y  M a rk e t U n iv e rs eC a n a d ia n  M o n e y  M a rk e t U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 4 .9 74 .9 7 4 .9 84 .9 8 3 .9 73 .9 7 3 .0 33 .0 3 2 .6 02 .6 0 1 .9 21 .9 2

5 .2 55 .2 5 5 .2 35 .2 3 4 .0 54 .0 5 3 .0 93 .0 9 2 .712 .71 2 .0 22 .0 2

 Mo ne y Marke t Liq uid ity Po o le d  Fund

M o n e y M a r ke t  L i q u i d i t y  Po o l e d  Fu n dM o n e y M a r ke t  L i q u i d i t y  Po o l e d  Fu n d

Addenda Capital's Money Market Liquidity Pooled Fund aims to maximiz e income
while preserving capital and maintaining liquidity.  Candidate securities include
Federal and Provincial Treasury Bills, Bankers’ Acceptances, Commercial Paper and
short term bonds. To reduce risk, holdings are restricted to R-1/A-1 ratings, as
designated by DBRS.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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https://addendacapital.com/en-ca/


Canadian Short  Term Fixed Income MedianCanadian Short  Term Fixed Income Median
C a n a d ia n  S h o r t T e r m F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.52 0.42 0.39 0.32 0.15 0.36

3 month 0.95 0.87 0.80 0.69 0.44 0.61

Annualized Returns

1 Year 7.61 6.56 6.41 5.97 5.57 5.59

2 Year 7.43 6.25 5.95 5.77 5.38 5.27

3 Year 3.96 2.92 2.69 2.42 2.29 2.04

4 Year 3.01 2.06 1.82 1.64 1.46 1.26

5 Year 3.44 2.80 2.57 2.41 2.34 2.03

7 Year 3.42 2.80 2.61 2.51 2.36 2.14

10 Year 2.57 2.48 2.34 2.22 2.05 1.80

Calendar Returns

YT D 7.61 6.56 6.41 5.97 5.57 5.59

2023 7.24 6.22 5.72 5.39 4.89 4.94

2022 -2.55 -3.33 -3.79 -4.19 -5.17 -4.13

2021 0.22 -0.30 -0.73 -0.79 -1.05 -1.04

2020 6.29 6.03 5.79 5.46 4.18 5.18

2019 4.50 3.74 3.62 3.49 2.51 3.04

2018 2.27 2.14 2.01 1.82 1.46 1.81

2017 1.70 0.94 0.76 0.61 0.31 -0.07

2016 2.16 1.54 1.40 1.25 0.05 0.75

2015 3.04 2.81 2.57 2.40 0.28 2.33

Quick Facts

Number of products included in the universe: 19

Benchmark: iShares Core Canadian Short Term Bond
Index ETF

At least 90% of the fixed income holdings are in
Canadian dollars

Average duration is less than 3.5 years

Average credit quality of the portfolio is investment
grade

Up to 30% may be held in foreign fixed income
products, providing that the currency is hedged into
Canadian dollars

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 2.65 6.20 6.73 12.47 13.08

Sharpe Ratio

4 Year -0.62 -0.55 -0.51 -0.45 -0.25

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Brian Swale s

b rian.swale s@18 32.ca
416  39 9  540 0

Canadian Short  Term Fixed Income UniverseCanadian Short  Term Fixed Income Universe
C a n a d ia n  S h o rt T e rm  F ix e d  I n c o m e  U n iv e rs eC a n a d ia n  S h o rt T e rm  F ix e d  I n c o m e  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 6 .3 16 .3 1 5 .9 45 .9 4 2 .5 92 .5 9 1 .751 .75 2 .4 82 .4 8 2 .3 02 .3 0

7.6 17.6 1 7.4 37.4 3 3 .9 63 .9 6 3 .0 13 .0 1 3 .4 43 .4 4 2 .5 22 .5 2

 Canad ian Sho rt Te rm Bo nd

C a n a d i a n  S h o r t  T e r m  Bo n dC a n a d i a n  Sh o r t  T e r m  Bo n d

Short- term portfolio of government and investment grade bonds with a max term of
5.5 years. Active management of credit, currency and interest rate risk. For clients
who want a predictable monthly income with focus on safety of principal.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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www.1832.ca


Canadian Long Term Fixed Income MedianCanadian Long Term Fixed Income Median
C a n a d ia n  L o n g  T e r m F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month -2.12 -2.62 -2.66 -2.74 -5.49 -2.72

3 month -0.29 -0.58 -0.70 -0.83 -2.00 -0.84

Annualized Returns

1 Year 2.54 2.04 1.83 1.24 -3.64 1.13

2 Year 6.38 6.00 5.83 5.31 4.43 5.15

3 Year -3.82 -4.08 -4.32 -4.57 -10.00 -4.77

4 Year -3.90 -4.08 -4.27 -4.57 -9.10 -4.76

5 Year -0.85 -0.96 -1.16 -1.50 -5.14 -1.70

7 Year 1.24 1.12 0.90 0.61 -1.34 0.46

10 Year 2.44 2.12 1.93 1.70 0.78 1.57

Calendar Returns

YT D 2.54 2.04 1.83 1.24 -3.64 1.13

2023 13.58 10.29 9.92 9.60 8.82 9.34

2022 -20.87 -21.45 -21.62 -21.83 -33.39 -21.90

2021 -3.67 -4.00 -4.24 -4.58 -6.91 -4.73

2020 13.22 12.52 12.13 11.86 11.55 11.54

2019 20.90 13.21 12.88 12.68 10.81 12.58

2018 0.93 0.44 0.29 -0.13 -2.02 -0.04

2017 12.50 7.46 7.07 6.83 6.10 6.82

2016 3.53 3.11 2.74 2.29 1.35 2.32

2015 5.54 4.47 3.87 3.71 3.20 3.50

Quick Facts

Number of products included in the universe: 30

Benchmark: iShares Core Canadian Long Term Bond
Index ETF

At least 90% of the fixed income holdings are in
Canadian dollars

Average duration is greater than 9.0 years

Average credit quality of the portfolio is investment
grade

Up to 30% may be held in foreign fixed income
products, providing that the currency is hedged into
Canadian dollars

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 2.65 6.20 6.73 12.47 13.08

Sharpe Ratio

4 Year -0.62 -0.55 -0.51 -0.45 -0.25

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
FIC RFP Te am 

Fid e lityCanad a.Re p o rting @fid e lity.ca

Canadian Long Term Fixed Income UniverseCanadian Long Term Fixed Income Universe
C a n a d ia n  L o n g  T e rm  F ix e d  I n c o m e  U n iv e rs eC a n a d ia n  L o n g  T e rm  F ix e d  I n c o m e  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 .8 11 .8 1 5 .785 .78 -4 .3 3-4 .3 3 -4 .3 2-4 .3 2 -1 .1 9-1 .1 9 1 .9 31 .9 3

2 .3 52 .3 5 5 .9 65 .9 6 -4 .0 9-4 .0 9 -3 .9 8-3 .9 8 -0 .9 6-0 .9 6 2 .1 72 .1 7

 Fid e lity Canad ian Lo ng  Bo nd

Fi d e l i t y  C a n a d i a n  L o n g  Bo n dFi d e l i t y  C a n a d i a n  L o n g  B o n d

The investment objective is to generate returns which exceed the FTSE TMX Canada
Long Term (formerly known as DEX Long Term Bond Index) by investing primarily in a
well-diversified portfolio of Canadian debt securities, which are denominated in
Canadian dollars.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Canadian Corporate Fixed Income MedianCanadian Corporate Fixed Income Median
C a n a d ia n  C o r p o r a te  F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.51 0.27 0.00 -0.14 -1.61 -0.16

3 month 2.02 1.19 1.07 0.83 0.48 0.98

Annualized Returns

1 Year 11.63 8.15 7.61 6.83 5.47 6.83

2 Year 10.65 8.52 8.09 7.31 6.12 7.54

3 Year 4.06 2.99 2.24 1.65 -1.01 1.34

4 Year 3.67 2.23 1.63 1.12 -1.34 0.59

5 Year 4.64 3.37 2.98 2.70 1.06 2.07

7 Year 4.92 3.65 3.23 3.06 2.50 2.63

10 Year 5.36 3.75 3.34 3.18 2.63 2.69

Calendar Returns

YT D 11.63 8.15 7.61 6.83 5.47 6.83

2023 12.28 8.94 8.42 7.38 5.81 8.27

2022 -0.16 -6.21 -9.55 -10.21 -18.63 -10.02

2021 4.78 0.55 -0.79 -1.46 -2.33 -1.61

2020 13.19 10.20 9.15 6.99 3.30 8.19

2019 15.09 8.89 8.19 5.97 2.98 7.65

2018 3.48 1.68 1.53 0.81 -0.95 0.58

2017 8.76 4.55 3.63 1.94 1.41 2.92

2016 10.30 6.33 4.20 3.38 1.96 3.32

2015 3.53 3.07 2.63 2.01 1.10 2.21

Quick Facts

Number of products included in the universe: 39

Benchmark: iShares Canadian Corporate Bond Index ETF

At least 90% of the fixed income holdings are in
Canadian dollars

Duration: All

Invests primarily in investment grade corporate bonds

Up to 30% may be held in foreign fixed income
products, providing that the currency is hedged into
Canadian dollars

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 1.89 4.18 5.53 5.78 11.51

Sharpe Ratio

4 Year -0.39 -0.32 -0.25 -0.16 0.26

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Je nnife r Sino p o li
js ino p o li@ci.co m

416 -9 0 9 -7349

Canadian Corporate Fixed Income UniverseCanadian Corporate Fixed Income Universe
C a n a d ia n  C o rp o ra te  F ix e d  I n c o m e  U n iv e rs eC a n a d ia n  C o rp o ra te  F ix e d  I n c o m e  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 7.5 37.5 3 8 .0 88 .0 8 1 .9 81 .9 8 1 .5 21 .5 2 2 .9 62 .9 6 3 .3 03 .3 0

1 1 .4 51 1 .4 5 1 0 .6 51 0 .6 5 3 .733 .73 3 .9 93 .9 9 4 .6 44 .6 4 5 .3 65 .3 6

 CI Co rp o rate  Bo nd  Fund

C I  C o r p o r a te  Bo n d  Fu n dC I  C o r p o r a te  Bo n d  Fu n d

The Signature Corporate Bond Fund's investment objective is to achieve a yield
advantage by using fundamental valueanalysis to evaluate investments. The fund
will invest mainly in fixed income securities that areinvestment grade and below
investment grade.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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High Yield Fixed Income MedianHigh Yield Fixed Income Median
H ig h  Y ie l d  F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 3.44 2.54 2.17 0.34 -0.27 2.20

3 month 8.96 7.36 6.47 2.24 0.03 6.68

Annualized Returns

1 Year 19.87 18.34 16.21 11.97 6.86 17.17

2 Year 15.76 14.69 12.95 10.40 8.73 13.40

3 Year 12.07 8.25 6.93 4.19 2.06 6.78

4 Year 10.64 7.46 6.21 4.92 2.66 5.99

5 Year 9.29 6.86 5.75 4.42 2.61 5.19

7 Year 8.86 7.01 6.41 5.15 2.87 5.91

10 Year 9.78 7.61 7.07 5.79 3.82 6.32

Calendar Returns

YT D 19.87 18.34 16.21 11.97 6.86 17.17

2023 13.92 11.52 10.60 9.42 7.05 9.75

2022 6.56 -3.38 -4.98 -7.91 -10.84 -5.33

2021 11.73 6.90 4.91 4.20 2.23 3.67

2020 7.16 6.23 4.36 2.21 1.10 2.05

2019 14.56 10.89 9.90 7.60 4.44 8.77

2018 12.27 7.56 5.47 0.21 -3.76 6.65

2017 7.22 5.91 2.00 0.37 -1.76 -0.87

2016 18.56 13.84 12.13 9.26 -1.52 10.52

2015 24.44 19.77 15.09 0.73 -3.97 12.68

Quick Facts

Number of products included in the universe: 44

Benchmark: iShares iBoxx $ High Yield Corporate Bond
ETF

Greater than 40% of the portfolio’s holdings are
invested in high yield fixed income securities

Average credit quality is below investment grade

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 3.93 6.08 6.46 6.70 7.57

Sharpe Ratio

4 Year -0.01 0.29 0.55 0.79 1.35

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Zachary Sp ice r

sp ice r@e d g e p o intwe alth.co m
6 47-9 23-50 12

High Yield Fixed Income UniverseHigh Yield Fixed Income Universe
H ig h  Y ie l d  F ix e d  I n c o m e  U n iv e rs eH ig h  Y ie l d  F ix e d  I n c o m e  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 6 .2 31 6 .2 3 1 2 .9 51 2 .9 5 6 .9 36 .9 3 6 .3 06 .3 0 5 .755 .75 7.0 77.0 7

1 1 .2 61 1 .2 6 1 1 .4 41 1 .4 4 8 .8 68 .8 6 1 0 .4 21 0 .4 2 9 .2 99 .2 9 N /AN /A

 Ed g e Po int Op p o rtunistic  Cre d it

Ed g e P o i n t  O p p o r tu n i s t i c  C r e d i tEd g e Po i n t  O p p o r tu n i s t i c  C r e d i t

A concentrated portfolio that seeks to provide long- term capital appreciation and
income generation by investing in corporate debt and income producing equities.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Global Fixed Income MedianGlobal Fixed Income Median
G l o b a l  F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 2.99 1.96 0.86 0.04 -1.76 0.48

3 month 9.02 5.23 3.27 -1.11 -3.57 1.13

Annualized Returns

1 Year 23.39 14.41 10.86 5.75 0.97 6.83

2 Year 14.80 11.56 7.89 6.73 1.99 5.01

3 Year 8.52 5.39 3.95 1.00 -1.76 -0.45

4 Year 6.04 3.18 1.54 0.35 -1.91 -1.69

5 Year 5.96 3.35 2.24 0.79 -0.40 -0.03

7 Year 5.98 4.24 3.37 1.86 0.91 1.22

10 Year 7.74 5.71 3.93 2.96 1.16 2.26

Calendar Returns

YT D 23.39 14.41 10.86 5.75 0.97 6.83

2023 15.23 10.24 6.03 3.90 1.23 3.22

2022 3.38 -1.57 -7.25 -10.07 -15.35 -10.54

2021 4.44 -0.55 -2.03 -4.65 -8.94 -5.30

2020 11.15 7.46 5.46 2.92 -0.69 6.87

2019 11.11 9.20 5.66 2.95 -1.39 1.63

2018 10.67 8.20 4.55 2.07 0.31 7.32

2017 9.34 5.60 1.93 -2.42 -4.69 0.33

2016 12.27 6.94 3.25 0.56 -1.10 -0.97

2015 22.63 19.78 16.31 8.48 0.55 15.54

Quick Facts

Number of products included in the universe: 54

Benchmark: iShares Core Global Aggregate Bond ETF

Region: US, Global, International, Emerging Markets

Product Style: Government, Universe, Core Plus, Real
Return

Duration: All

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 3.03 6.07 7.10 8.22 9.55

Sharpe Ratio

4 Year -0.76 -0.37 -0.16 0.09 0.59

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Le ah Le itze l

co nsultantco mmunicatio ns@fe d e rate d he rme s.co m
724-720 -8 39 4

Global Fixed Income UniverseGlobal Fixed Income Universe
G l o b a l  F ix e d  I n c o m e  U n iv e rs eG l o b a l  F ix e d  I n c o m e  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 0 .761 0 .76 7.9 07.9 0 4 .0 14 .0 1 1 .6 61 .6 6 2 .2 42 .2 4 3 .9 33 .9 3

1 8 .771 8 .77 1 2 .5 21 2 .5 2 1 2 .1 31 2 .1 3 9 .6 09 .6 0 7.6 87.6 8 6 .746 .74

 Fe d e rate d  He rme s Trad e  Finance  *

Fe d e r a te d  H e r m e s  T r a d e  Fi n a n c eFe d e r a te d  H e r m e s  T r a d e  Fi n a n c e

Trade Finance Fixed Income ’s objective is to provide total return primarily from
income by investing in trade finance, structured trade, export finance, import finance,
supply chain financing and project finance assets of entities, including sovereign
entities. Trade finance related securities will be located primarily in, or have
exposure to, global emerging markets.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Global Corporate Fixed Income MedianGlobal Corporate Fixed Income Median
G l o b a l  C o r p o r a te  F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 3.03 2.19 1.75 0.91 -0.51 0.48

3 month 8.01 6.81 5.20 3.77 0.42 1.13

Annualized Returns

1 Year 21.10 15.32 12.52 8.56 5.78 6.83

2 Year 15.18 10.90 8.88 7.63 4.57 5.01

3 Year 10.52 6.64 3.83 2.34 -2.81 -0.45

4 Year 9.74 4.80 2.73 2.44 -2.25 -1.69

5 Year 8.43 4.40 3.79 3.03 0.62 -0.03

7 Year 8.06 5.25 4.54 3.98 1.60 1.22

10 Year 8.09 5.80 5.00 4.18 2.42 2.26

Calendar Returns

YT D 21.10 15.32 12.52 8.56 5.78 6.83

2023 11.03 9.91 7.21 5.35 2.84 3.22

2022 5.00 -1.26 -4.37 -8.16 -11.34 -10.54

2021 5.41 4.38 0.97 -0.53 -1.80 -5.30

2020 12.71 7.53 5.10 3.36 -0.08 6.87

2019 11.39 9.66 6.46 3.64 1.00 1.63

2018 10.73 9.66 7.53 6.27 0.27 7.32

2017 9.47 4.94 0.76 -2.23 -4.48 0.33

2016 20.15 7.75 4.21 -0.20 -6.73 -0.97

2015 39.64 20.94 18.85 17.18 -0.76 15.54

Quick Facts

Number of products included in the universe: 21

Benchmark: iShares Core Global Aggregate Bond ETF

Invests primarily in investment grade fixed income
securities

At least 60% of the portfolio’s fixed income holdings are
in corporate fixed income

Less than 40% of the portfolio’s holdings are invested in
high yield fixed income securities

Less than 10% of their fixed income holdings are in
Canadian dollar issues.

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 3.90 5.46 6.45 7.01 11.72

Sharpe Ratio

4 Year -0.67 -0.12 -0.01 0.38 1.21

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Ann G lazie r Ro thwe ll
ann.g laz ie r@rp ia.ca

6 47-776 -0 6 52

Global Corporate Fixed Income UniverseGlobal Corporate Fixed Income Universe
G l o b a l  C o rp o ra te  F ix e d  I n c o m e  U n iv e rs eG l o b a l  C o rp o ra te  F ix e d  I n c o m e  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 2 .5 21 2 .5 2 8 .8 88 .8 8 3 .5 73 .5 7 2 .712 .71 3 .793 .79 5 .0 05 .0 0

5 .785 .78 7.0 17.0 1 3 .0 63 .0 6 2 .782 .78 3 .703 .70 N /AN /A

 RP Strate g ic Inco me  Plus Strate g y

R P  S t r a te g i c  In c o m e  P l u s  S t r a te g yR P  S t r a te g i c  In c o m e  P l u s  S t r a te g y

The RP Strategic Income Plus Fund was created for investors seeking a credit
solution with the potential to produce better total returns than government securities
alone while prioritiz ing capital preservation. Global diversification. The fund invests
in the corporate debt of developed nations providing broad portfolio diversification
and a lower correlation to Canadian assets. Added value from active management.
RPIA employs rigorous bottom up research and relative value monitoring to extract
value from inefficiencies in the global bond market aiming to produce superior
returns with less risk.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Canadian Mortgages MedianCanadian Mortgages Median
C a n a d ia n  M o r tg a g e s  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 2.56 0.68 0.55 0.29 0.23 0.36

3 month 3.39 1.82 1.13 0.97 0.44 0.61

Annualized Returns

1 Year 10.34 8.15 7.15 6.73 3.55 5.59

2 Year 10.42 7.79 7.07 6.13 5.75 5.27

3 Year 9.70 6.52 3.97 2.91 1.46 2.04

4 Year 9.17 6.67 2.96 2.35 0.92 1.26

5 Year 8.91 6.34 3.59 3.08 2.52 2.03

7 Year 7.77 5.04 3.73 3.42 2.69 2.14

10 Year 8.21 4.71 3.40 2.86 2.47 1.80

Calendar Returns

YT D 10.34 8.15 7.15 6.73 3.55 5.59

2023 10.51 8.68 7.15 5.75 4.53 4.94

2022 8.50 5.72 -1.00 -3.20 -8.90 -4.13

2021 8.94 5.85 2.17 0.46 -0.67 -1.04

2020 9.55 7.59 6.43 5.78 4.47 5.18

2019 10.33 6.66 5.05 3.83 3.40 3.04

2018 6.82 6.22 4.35 2.82 1.92 1.81

2017 9.08 5.85 3.43 2.10 1.16 -0.07

2016 9.22 3.85 2.77 2.10 1.47 0.75

2015 10.27 5.32 3.95 3.31 2.66 2.33

Quick Facts

Number of products included in the universe: 18

Benchmark: iShares Core Canadian Short Term Bond
Index ETF

Region: Canada

Product Style: Mortgages

Duration: All

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 0.42 1.59 2.21 2.93 6.26

Sharpe Ratio

4 Year -0.37 -0.16 0.09 1.94 15.33

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Parke r Bro wn

p b ro wn@came ro nste p he ns.co m
70 5-8 34-1127

Canadian Mortgages UniverseCanadian Mortgages Universe
C a n a d ia n  M o rtg a g e s  U n iv e rs eC a n a d ia n  M o rtg a g e s  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 7.1 57.1 5 7.0 77.0 7 3 .9 73 .9 7 2 .9 62 .9 6 3 .5 93 .5 9 3 .4 03 .4 0

1 0 .3 41 0 .3 4 1 0 .4 21 0 .4 2 9 .709 .70 9 .1 79 .1 7 8 .9 18 .9 1 N /AN /A

 Came ro n Ste p he ns Hig h Yie ld  Mo rtg ag e  Trust

C a m e r o n  S te p h e n s  H i g h  Y i e l d  M o r tg a g e  T r u s tC a m e r o n  S te p h e n s  H i g h  Y i e l d  M o r tg a g e  T r u s t

Cameron Stephens High Yield Mortgage Trust (CSMT) provides accredited investors
with an opportunity to diversify their portfolio through a curated investment strategy
consisting of primarily first mortgage investments originated and underwritten by its
manager, Cameron Stephens Mortgage Capital Ltd. (the “Manager”). CSMT invests
primarily in residential land, development, and construction loans for real estate
investment projects located in Ontario, Alberta, and British Columbia. CSMT’s
objective is to provide unitholders with secure and consistent distributions from
mortgage loans, based on prudent underwriting and proactive loan management.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Real Estate MedianReal Estate Median
R e a l  E s ta te  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 2.30 0.64 -0.07 -5.10 -6.27 -0.07

3 month 3.20 1.65 0.92 -1.23 -7.14 0.70

Annualized Returns

1 Year 17.50 10.19 5.81 2.51 -0.63 4.21

2 Year 15.24 9.54 2.80 -1.52 -2.24 2.10

3 Year 11.61 5.26 2.46 1.12 -1.75 2.41

4 Year 12.45 10.21 6.42 5.09 3.64 7.33

5 Year 11.66 8.16 4.94 4.06 2.54 4.11

7 Year 15.06 9.76 7.39 5.45 4.49 5.36

10 Year 14.05 9.66 7.20 5.70 4.94 6.72

Calendar Returns

YT D 17.50 10.19 5.81 2.51 -0.63 4.21

2023 12.92 8.53 1.21 -3.52 -9.04 0.02

2022 21.14 16.32 10.57 -19.60 -21.06 3.05

2021 40.86 26.93 19.10 11.81 9.31 23.55

2020 13.75 4.19 0.58 -1.15 -5.94 -7.85

2019 24.10 21.77 12.53 9.12 1.29 15.68

2018 17.17 12.52 8.62 4.56 0.52 1.85

2017 15.54 8.82 6.57 4.80 1.26 8.33

2016 12.44 9.79 6.14 5.31 1.24 5.86

2015 37.68 19.37 10.82 6.32 3.74 15.94

Quick Facts

Number of products included in the universe: 25

Benchmark: GMR Real Estate Index

Region: All

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 2.63 3.96 5.83 16.11 17.71

Sharpe Ratio

4 Year 0.07 0.22 0.50 0.93 3.15

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Paul Maye r

p maye r@ce nturio n.ca
6 47-20 4-6 0 56

Real Estate UniverseReal Estate Universe
R e a l  E s ta te  U n iv e rs eR e a l  E s ta te  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 5 .8 15 .8 1 2 .8 02 .8 0 2 .4 62 .4 6 6 .3 96 .3 9 4 .5 84 .5 8 7.2 07.2 0

9 .0 69 .0 6 7.797.79 9 .799 .79 1 0 .1 61 0 .1 6 9 .719 .71 1 3 .0 41 3 .0 4

 Ce nturio n Ap artme nt Re al Estate  Inve stme nt Trust

C e n tu r i o n  Ap a r tm e n t  R e a l  Es ta te  In ve s tm e n t  T r u s tC e n tu r i o n  Ap a r tm e n t  R e a l  Es ta te  In ve s tm e n t  T r u s t

Centurion Apartment Real Estate Investment Trust (“REIT”) is Canada's largest private
apartment REIT at over $7Bn of AUM. The REIT offers investors the opportunity to
invest in a diversified portfolio of rental apartments, student housing properties, and
multi- family residential and commercial mortgages across Canada and the United
States. Centurion owns and operates 22,314 rental units in 160 properties across 46
cities in North America. Centurion has delivered an annualiz ed ROR of over
13%/year since its 2009 inception.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Canadian Equity MedianCanadian Equity Median
C a n a d ia n  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month -1.85 -2.47 -2.93 -3.23 -3.92 -3.26

3 month 5.61 3.67 2.40 1.06 -1.05 3.75

Annualized Returns

1 Year 25.68 21.54 18.87 16.69 13.05 21.53

2 Year 19.63 17.08 15.15 13.14 10.32 16.50

3 Year 12.89 9.99 8.89 7.52 4.40 8.51

4 Year 16.70 14.15 12.89 12.04 9.30 12.43

5 Year 14.31 12.16 11.21 10.12 8.24 11.04

7 Year 12.22 10.38 9.54 8.51 7.29 9.53

10 Year 10.78 9.53 8.88 8.39 7.08 8.63

Calendar Returns

YT D 25.68 21.54 18.87 16.69 13.05 21.53

2023 18.46 12.60 10.83 8.65 4.89 11.67

2022 4.55 0.23 -2.92 -5.30 -11.16 -5.85

2021 36.34 28.66 26.27 24.33 19.57 25.06

2020 14.59 7.39 3.50 0.16 -4.83 5.63

2019 26.62 23.55 21.86 19.83 14.71 22.89

2018 -2.91 -6.72 -8.77 -10.08 -14.12 -8.83

2017 13.84 10.83 9.33 7.85 4.78 9.05

2016 28.80 23.51 20.03 17.06 11.80 21.01

2015 2.37 -1.36 -4.70 -7.69 -9.96 -8.35

Quick Facts

Number of products included in the universe: 154

Benchmark: iShares Core S&P/TSX Capped Composite
Index ETF

Region: Canada

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: No Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 10.48 11.73 12.39 13.18 16.26

Sharpe Ratio

4 Year 0.26 0.73 0.83 0.94 1.10

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Fie ra G lo b al Co nsultant Re latio ns 

Fie raG lo b alCo nsultantRe latio ns@fie racap ital.co m

Canadian Equity UniverseCanadian Equity Universe
C a n a d ia n  E q u ity  U n iv e rs eC a n a d ia n  E q u ity  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 8 .8 71 8 .8 7 1 5 .1 51 5 .1 5 8 .8 68 .8 6 1 2 .791 2 .79 1 1 .2 01 1 .2 0 8 .8 68 .8 6

2 1 .1 92 1 .1 9 1 8 .1 21 8 .1 2 1 1 .3 81 1 .3 8 1 4 .0 31 4 .0 3 1 3 .2 81 3 .2 8 N /AN /A

 Fie ra Canad ian Eq uity Fo ssil Fue l Fre e  Ethical Co mp o site

Fi e r a  C a n a d i a n  E q u i t y  Fo s s i l  Fu e l  Fr e e  E th i c a l  C o m p o s i teFi e r a  C a n a d i a n  E q u i t y  Fo s s i l  Fu e l  Fr e e  E th i c a l  C o m p o s i te

The long- term success of our Canadian Equity Strategy is rooted in a quality
investment philosophy. The aim of such an approach is to invest in businesses for
the long- term (not trade stocks) that are profitable and well-established with durable,
defensible attributes and can generate good returns on investment. We believe a
focus on quality businesses combined with our disciplined approach to valuation
and long- term holding period will continue to compound wealth for our clients.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Canadian Equity – Small Cap MedianCanadian Equity – Small Cap Median
C a n a d ia n  E q u ity  –  S ma l l  C a p  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.26 -1.62 -2.20 -2.64 -3.53 -3.31

3 month 7.97 4.69 2.54 1.51 -1.02 0.53

Annualized Returns

1 Year 30.68 23.48 17.77 15.60 11.24 18.41

2 Year 22.74 18.43 14.05 11.06 4.18 11.14

3 Year 12.23 10.72 6.90 2.33 -3.11 3.89

4 Year 17.22 14.74 10.66 6.41 2.40 7.75

5 Year 20.43 13.91 12.78 9.74 6.82 8.85

7 Year 14.09 11.01 9.11 7.33 4.44 5.50

10 Year 12.09 10.51 9.29 7.23 4.08 5.96

Calendar Returns

YT D 30.68 23.48 17.77 15.60 11.24 18.41

2023 21.25 16.05 9.47 4.07 -4.17 4.31

2022 9.25 -4.71 -8.77 -16.07 -21.77 -9.22

2021 35.76 31.33 25.37 19.66 13.65 20.19

2020 46.92 26.48 19.89 11.06 5.26 13.36

2019 30.54 26.96 23.73 17.52 -0.24 16.14

2018 -5.24 -11.95 -15.88 -19.11 -26.61 -18.04

2017 18.24 10.04 7.09 5.28 0.16 2.64

2016 49.87 27.54 21.71 14.31 9.03 38.18

2015 7.71 1.75 -1.97 -6.73 -13.87 -13.50

Quick Facts

Number of products included in the universe: 32

Benchmark: iShares S&P/TSX SmallCap Index ETF

Region: Canada

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 10.47 11.64 12.37 13.14 16.26

Sharpe Ratio

4 Year 0.26 0.72 0.82 0.93 1.10

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Je an-Phil ip p e  Le may

jp le may@cclg ro up .co m
+1 (438 )-9 44-9 136

Canadian Equity – Small Cap UniverseCanadian Equity – Small Cap Universe
C a n a d ia n  E q u ity  –  S m a l l  C a p  U n iv e rs eC a n a d ia n  E q u ity  –  S m a l l  C a p  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 7.771 7.77 1 4 .0 51 4 .0 5 6 .9 06 .9 0 1 0 .8 21 0 .8 2 1 2 .781 2 .78 9 .2 59 .2 5

2 7.772 7.77 1 7.8 61 7.8 6 1 1 .4 91 1 .4 9 1 4 .0 51 4 .0 5 1 6 .4 51 6 .4 5 1 0 .2 41 0 .2 4

 CC&L Canad ian Small Cap  Fund

C C &L  C a n a d i a n  Sm a l l  C a p  Fu n dC C & L  C a n a d i a n  S m a l l  C a p  Fu n d

CC&L's core approach invests on the basis of "growth at a reasonable price" and is
founded on a disciplined and consistent investment process that has been in place
since the inception of the firm. The process incorporates top-down research
integrated with a major focus on fundamental bottom-up security selection with a
clear recognition that price attractiveness of valuation must play a key role in the
investment process. The result is a portfolio that is well diversified, has an attractive
long- term risk/reward profile and exhibits long- term growth well in excess of the
market.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Canada Plus Equity MedianCanada Plus Equity Median
C a n a d a  P l u s  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.93 -0.92 -2.27 -2.94 -4.77 -1.67

3 month 6.35 4.75 2.92 0.79 -1.86 4.79

Annualized Returns

1 Year 29.64 24.76 19.68 15.80 5.26 25.18

2 Year 24.14 19.18 16.82 14.29 9.36 20.32

3 Year 13.11 10.36 8.48 6.15 3.81 9.78

4 Year 17.49 15.34 11.93 10.62 7.39 13.05

5 Year 17.31 13.42 10.57 9.64 7.92 12.18

7 Year 14.20 10.80 10.05 9.22 6.90 10.88

10 Year 12.96 10.71 9.76 8.66 6.22 10.42

Calendar Returns

YT D 29.64 24.76 19.68 15.80 5.26 25.18

2023 23.64 17.73 12.30 9.49 4.75 15.65

2022 2.88 -1.50 -3.88 -11.90 -21.35 -8.61

2021 39.05 31.70 25.69 23.03 16.10 23.43

2020 23.90 11.86 6.78 1.86 -3.20 8.79

2019 29.60 23.06 21.24 17.11 4.83 21.81

2018 1.09 -1.93 -4.03 -7.99 -12.12 -4.81

2017 17.01 13.28 11.38 8.68 2.65 11.58

2016 27.01 20.12 16.42 12.77 3.91 12.28

2015 13.54 5.43 2.58 -0.32 -17.55 4.44

Quick Facts

Number of products included in the universe: 39

Benchmark: GMR Canada Plus Equity Index

Region: Canada (50% to 75% Canadian)

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: All Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 9.22 10.98 11.70 13.87 15.78

Sharpe Ratio

4 Year 0.30 0.64 0.81 0.96 1.35

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Katie  Op he ld e rs

katie .o p he ld e rs@sio nna.ca
416 20 38 8 0 3 e xt. 8 8 10

Canada Plus Equity UniverseCanada Plus Equity Universe
C a n a d a  P l u s  E q u ity  U n iv e rs eC a n a d a  P l u s  E q u ity  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 9 .6 81 9 .6 8 1 6 .8 21 6 .8 2 8 .4 88 .4 8 1 1 .9 31 1 .9 3 1 0 .5 71 0 .5 7 9 .769 .76

1 7.6 21 7.6 2 1 4 .2 91 4 .2 9 1 0 .1 71 0 .1 7 1 3 .781 3 .78 1 0 .761 0 .76 9 .719 .71

 Sio nna Hig h Co nvictio n Co mp o site

S i o n n a  H i g h  C o n vi c t i o n  C o m p o s i teS i o n n a  H i g h  C o n vi c t i o n  C o m p o s i te

Sionna’s High Conviction strategy invests in Global companies across the
capitaliz ation range and without reference to sector weights. To qualify for inclusion,
companies must have a minimum market cap of C$200 million. The portfolio is total-
return oriented and uses a benchmark-agnostic approach to portfolio construction.
Companies must be trading at a sufficient discount to Sionna’s calculated intrinsic
value and demonstrate attractive quality and risk/return attributes before they can be
considered for inclusion. The portfolio will be unconstrained; as a result, holdings
and position siz es may differ from Sionna’s other core mandates.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )

GLOBAL MANAGER RESEARCH | Institutional Performance Report December 31, 2024 Page 34 / 49

www.sionna.ca


US Equity MedianUS Equity Median
U S  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 2.42 0.27 -1.36 -3.47 -5.20 0.25

3 month 14.84 9.61 7.09 4.84 1.81 9.15

Annualized Returns

1 Year 46.00 36.67 28.16 22.67 16.60 35.98

2 Year 42.56 30.65 23.74 17.95 12.75 29.48

3 Year 17.10 14.04 12.14 9.27 5.57 13.61

4 Year 19.70 17.34 15.26 12.78 9.62 17.07

5 Year 20.49 16.89 14.55 12.50 9.56 16.87

7 Year 19.25 16.09 14.02 11.81 9.35 16.05

10 Year 18.20 15.46 13.49 11.90 9.91 15.52

Calendar Returns

YT D 46.00 36.67 28.16 22.67 16.60 35.98

2023 40.91 26.79 19.50 12.60 6.60 23.30

2022 6.90 -2.23 -10.78 -15.95 -30.69 -12.54

2021 35.86 29.21 26.96 22.62 14.89 28.09

2020 38.29 21.04 13.85 5.45 -3.16 16.07

2019 31.21 27.13 24.44 21.23 14.77 25.15

2018 11.99 6.00 2.43 -1.88 -6.21 3.93

2017 23.71 17.67 13.46 9.65 3.44 13.78

2016 18.74 11.84 7.66 4.44 -1.41 8.54

2015 30.05 23.07 19.12 15.51 5.56 20.89

Quick Facts

Number of products included in the universe: 220

Benchmark: iShares Core S&P 500 ETF

Region: US

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: No Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 11.22 12.98 15.02 17.53 20.64

Sharpe Ratio

4 Year 0.21 0.54 0.84 1.02 1.26

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Richard  Guay

g uayr@mo ntrusco .co m
514-28 2-546 5

US Equity UniverseUS Equity Universe
U S  E q u ity  U n iv e rs eU S  E q u ity  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 2 8 .1 62 8 .1 6 2 3 .742 3 .74 1 2 .1 31 2 .1 3 1 5 .3 01 5 .3 0 1 4 .5 51 4 .5 5 1 3 .4 91 3 .4 9

1 8 .3 81 8 .3 8 2 2 .0 42 2 .0 4 9 .3 59 .3 5 1 3 .6 71 3 .6 7 1 6 .6 61 6 .6 6 1 5 .8 61 5 .8 6

 Mo ntrusco  Bo lto n G lo b al Eq uity Fund

M o n t r u s c o  Bo l to n  G l o b a l  Eq u i t y  Fu n dM o n t r u s c o  Bo l to n  G l o b a l  Eq u i t y  Fu n d

The fundamental investment objective of the Global Equity Fund is to achieve long-
term growth of capital through the investment of its assets mainly in equity markets
around the world. The Fund will contain between 30 to 65 securities. The portfolio is
focused on owning the best stocks based on our research, regardless of where they
are located in the world. Consequently, weightings in individual countries and
sectors can vary widely from the MSCI World Index. To provide adequate
diversification, the Fund will at all times be invested in major regions of MSCI World
Index and the stocks will be spread over a minimum of 7 of the 11 GICS sectors

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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US Equity – Small Cap MedianUS Equity – Small Cap Median
U S  E q u ity  –  S ma l l  C a p  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month -2.39 -3.81 -4.69 -5.94 -7.15 -5.80

3 month 13.17 9.14 7.22 5.26 2.17 6.90

Annualized Returns

1 Year 38.04 25.01 21.30 17.23 12.77 21.14

2 Year 26.61 20.26 18.14 15.36 11.76 17.54

3 Year 16.17 9.61 6.74 5.01 1.19 5.48

4 Year 19.80 14.35 11.37 8.85 3.74 7.58

5 Year 19.80 13.85 12.23 10.37 7.79 9.51

7 Year 16.70 12.56 11.17 9.72 7.49 8.93

10 Year 16.66 13.41 11.91 10.40 9.05 10.11

Calendar Returns

YT D 38.04 25.01 21.30 17.23 12.77 21.14

2023 24.81 18.56 14.72 11.80 5.03 14.05

2022 6.51 -5.67 -11.41 -15.77 -24.91 -15.05

2021 41.21 31.17 26.73 19.36 7.65 14.14

2020 50.34 27.76 12.72 7.46 -4.97 17.56

2019 35.09 25.84 22.42 18.55 13.07 19.42

2018 8.13 1.81 -2.83 -5.94 -10.26 -3.26

2017 21.71 14.28 9.71 6.01 0.56 7.13

2016 31.38 19.49 15.35 9.72 3.13 17.73

2015 24.03 20.58 17.12 14.00 3.72 14.13

Quick Facts

Number of products included in the universe: 105

Benchmark: iShares Russell 2000 ETF

Region: US

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 11.22 12.98 15.02 17.53 20.64

Sharpe Ratio

4 Year 0.21 0.54 0.84 1.02 1.26

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Tim Ne wb urn

tim.ne wb urn@b rand e s.co m
40 3-217-1331

US Equity – Small Cap UniverseUS Equity – Small Cap Universe
U S  E q u ity  –  S m a l l  C a p  U n iv e rs eU S  E q u ity  –  S m a l l  C a p  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 2 1 .3 02 1 .3 0 1 8 .1 41 8 .1 4 6 .746 .74 1 1 .3 71 1 .3 7 1 2 .2 31 2 .2 3 1 1 .9 11 1 .9 1

3 6 .6 13 6 .6 1 2 8 .3 92 8 .3 9 1 8 .2 51 8 .2 5 2 0 .3 52 0 .3 5 1 9 .8 01 9 .8 0 1 4 .3 61 4 .3 6

 U.S. Small Cap  Value  Eq uity *

U .S .  Sm a l l  C a p  Va l u e  Eq u i t yU .S .  Sm a l l  C a p  Va l u e  Eq u i t y

The Brandes U.S. Small Cap Value Equity Strategy seeks long- term capital
appreciation by investing primarily in the equity securities of U.S. issuers with equity
market capitaliz ations of US$5 billion or less at the time of purchase. The relevant
index for diversification measurement is the Russell 2000 Index.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Internat ional Equity MedianInternat ional Equity Median
I n te r n a tio n a l  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 3.36 0.78 0.21 -0.34 -1.70 -0.24

3 month 3.72 0.03 -1.45 -3.07 -4.80 -2.41

Annualized Returns

1 Year 25.58 17.70 13.92 10.53 7.45 12.51

2 Year 21.73 17.31 14.88 12.72 9.41 13.89

3 Year 12.55 7.76 5.45 2.62 -2.46 5.92

4 Year 13.18 9.34 6.99 3.89 -2.02 7.11

5 Year 11.37 8.38 7.04 5.83 3.88 6.84

7 Year 9.18 7.65 6.77 5.47 3.86 6.11

10 Year 11.55 8.87 8.38 7.55 6.44 7.43

Calendar Returns

YT D 25.58 17.70 13.92 10.53 7.45 12.51

2023 22.55 18.47 15.61 13.38 6.12 15.29

2022 -0.27 -6.18 -10.46 -16.03 -25.44 -8.40

2021 20.72 13.68 11.06 6.64 -3.19 10.77

2020 32.69 18.96 9.31 2.88 -3.92 5.79

2019 29.55 22.86 19.06 15.36 9.65 16.09

2018 0.92 -4.47 -7.23 -9.94 -12.66 -6.30

2017 33.74 23.85 19.71 16.99 11.36 16.74

2016 6.55 1.52 -1.73 -4.21 -10.19 -2.08

2015 31.81 24.21 20.76 17.79 9.49 18.23

Quick Facts

Number of products included in the universe: 166

Benchmark: iShares MSCI EAFE ETF

Region: non-Canadian and non-US

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: No Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 10.36 11.54 12.56 13.95 18.73

Sharpe Ratio

4 Year -0.25 0.07 0.32 0.52 0.84

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Erin Mo scho s

acad ianco nsultantd atab ase te am@acad ian-asse t.co m
6 17-8 24-219 2

Internat ional Equity UniverseInternat ional Equity Universe
I n te rn a tio n a l  E q u ity  U n iv e rs eI n te rn a tio n a l  E q u ity  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 3 .9 11 3 .9 1 1 4 .8 01 4 .8 0 5 .3 75 .3 7 6 .9 86 .9 8 6 .9 86 .9 8 8 .3 88 .3 8

2 2 .9 22 2 .9 2 1 7.0 51 7.0 5 7.6 57.6 5 9 .4 89 .4 8 9 .719 .71 1 0 .4 81 0 .4 8

 No n-U.S. Eq uity

N o n -U .S .  E q u i t yN o n -U .S .  Eq u i t y

Acadian Asset Management’s Non-U.S. Equity strategy seeks to provide institutional
clients with the opportunity to capture long- term capital appreciation by investing in
a portfolio of global equity securities in developed markets outside the U.S. In
addition to non-U.S. developed markets exposure, the strategy may also seek limited
exposure to emerging markets.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Internat ional Equity – Small Cap MedianInternat ional Equity – Small Cap Median
I n te r n a tio n a l  E q u ity  –  S ma l l  C a p  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 2.30 1.40 0.82 -0.10 -1.43 -0.40

3 month 4.10 2.57 0.37 -1.96 -3.88 -2.65

Annualized Returns

1 Year 29.34 21.20 15.32 10.55 6.13 10.25

2 Year 23.86 17.21 15.24 10.44 7.82 10.24

3 Year 14.97 5.74 2.95 -1.06 -6.25 0.76

4 Year 19.93 7.92 5.37 1.76 -1.26 2.89

5 Year 18.09 8.50 7.03 3.65 2.30 4.25

7 Year 11.31 6.24 5.47 4.70 3.54 3.90

10 Year 12.55 9.88 9.23 8.33 7.38 7.67

Calendar Returns

YT D 29.34 21.20 15.32 10.55 6.13 10.25

2023 25.69 14.02 11.52 8.92 3.48 10.23

2022 -0.79 -11.60 -14.26 -21.09 -31.59 -15.83

2021 30.39 17.39 13.47 10.70 1.17 9.55

2020 36.13 15.23 10.13 6.07 1.39 9.88

2019 32.24 23.19 19.83 18.27 3.97 18.74

2018 -1.58 -7.42 -11.02 -12.64 -15.59 -10.61

2017 36.58 31.43 27.87 21.51 5.46 23.82

2016 17.50 2.63 1.39 -2.86 -10.57 -0.65

2015 54.61 37.11 34.08 30.31 19.53 30.23

Quick Facts

Number of products included in the universe: 27

Benchmark: iShares MSCI EAFE Small Cap ETF

Region: non-Canadian and non-US

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 10.36 11.54 12.56 13.95 18.73

Sharpe Ratio

4 Year -0.25 0.07 0.32 0.52 0.84

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Gre g  Ho urig an

g re g .ho urig an@macke nzie inve stme nts.co m
437 6 77 0 79 7

Internat ional Equity – Small Cap UniverseInternat ional Equity – Small Cap Universe
I n te rn a tio n a l  E q u ity  –  S m a l l  C a p  U n iv e rs eI n te rn a tio n a l  E q u ity  –  S m a l l  C a p  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 5 .3 21 5 .3 2 1 5 .2 41 5 .2 4 2 .9 52 .9 5 5 .3 75 .3 7 7.0 37.0 3 9 .2 39 .2 3

1 7.4 61 7.4 6 1 5 .9 71 5 .9 7 8 .0 98 .0 9 1 1 .4 91 1 .4 9 9 .5 49 .5 4 N /AN /A

 Macke nzie  Quantitative  Inte rnatio nal Small Cap  (EAFE) *

M a c ke n z i e  Q u a n t i ta t i ve  In te r n a t i o n a l  Sm a l l  C a p  ( E AFE)M a c ke n z i e  Q u a n t i ta t i ve  In te r n a t i o n a l  Sm a l l  C a p  ( E AFE)

The Mackenz ie International Quantitative Small Cap (EAFE) strategy seeks to
outperform the MSCI EAFE Small Cap Index by 3.5% over full market cycles utiliz ing
a systematic, quantitative, bottom-up stock selection investment process based on
fundamental insights. The process employs a flexible, high-conviction set of
proprietary alpha factors to construct a core, risk-aware portfolio designed with the
goal of outperforming in a wider array of market environments. The team strives to
identify and exploit daily pricing inefficiencies within the international small cap
universe.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Global Equity MedianGlobal Equity Median
G l o b a l  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 1.89 0.42 -0.51 -1.73 -4.02 -0.07

3 month 10.04 6.05 3.69 0.71 -3.93 5.80

Annualized Returns

1 Year 39.10 29.85 22.14 16.79 5.74 28.74

2 Year 35.35 25.15 19.71 14.88 7.74 24.09

3 Year 13.83 11.10 8.52 6.07 -0.77 10.91

4 Year 16.13 13.39 10.80 7.95 2.83 13.51

5 Year 17.08 13.66 11.30 9.86 6.28 13.14

7 Year 15.88 12.77 10.84 9.16 6.60 12.07

10 Year 16.42 13.03 11.68 10.03 7.76 12.04

Calendar Returns

YT D 39.10 29.85 22.14 16.79 5.74 28.74

2023 35.09 21.47 17.06 12.27 3.48 19.60

2022 2.12 -4.97 -11.61 -17.14 -27.54 -11.39

2021 27.69 22.29 18.78 14.81 5.33 21.69

2020 50.42 24.44 14.45 5.52 -2.38 11.66

2019 31.70 25.51 21.46 17.65 11.73 20.60

2018 7.87 2.66 -0.35 -4.12 -10.14 -0.72

2017 29.47 21.12 17.10 12.64 5.59 14.00

2016 26.12 7.31 3.75 0.52 -3.87 3.91

2015 31.02 23.71 19.68 15.85 -2.19 18.50

Quick Facts

Number of products included in the universe: 311

Benchmark: iShares MSCI World Index ETF

Region: Global

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: No Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 9.35 11.30 12.48 15.02 20.22

Sharpe Ratio

4 Year -0.01 0.37 0.68 0.89 1.12

Explore more GMR services

GLOBAL MANAGER RESEARCH | Institutional Performance Report December 31, 2024 Page 43 / 49

https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Richard  Guay

g uayr@mo ntrusco .co m
514-28 2-546 5

Global Equity UniverseGlobal Equity Universe
G l o b a l  E q u ity  U n iv e rs eG l o b a l  E q u ity  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 2 2 .0 92 2 .0 9 1 9 .711 9 .71 8 .5 38 .5 3 1 0 .8 01 0 .8 0 1 1 .3 01 1 .3 0 1 1 .6 81 1 .6 8

1 8 .3 81 8 .3 8 2 2 .0 42 2 .0 4 9 .3 59 .3 5 1 3 .6 71 3 .6 7 1 6 .6 61 6 .6 6 1 5 .8 61 5 .8 6

 Mo ntrusco  Bo lto n G lo b al Eq uity Fund

M o n t r u s c o  Bo l to n  G l o b a l  Eq u i t y  Fu n dM o n t r u s c o  Bo l to n  G l o b a l  Eq u i t y  Fu n d

The fundamental investment objective of the Global Equity Fund is to achieve long-
term growth of capital through the investment of its assets mainly in equity markets
around the world. The Fund will contain between 30 to 65 securities. The portfolio is
focused on owning the best stocks based on our research, regardless of where they
are located in the world. Consequently, weightings in individual countries and
sectors can vary widely from the MSCI World Index. To provide adequate
diversification, the Fund will at all times be invested in major regions of MSCI World
Index and the stocks will be spread over a minimum of 7 of the 11 GICS sectors

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Global Equity – Small Cap MedianGlobal Equity – Small Cap Median
G l o b a l  E q u ity  –  S ma l l  C a p  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.37 -1.54 -2.95 -3.77 -3.99 -3.47

3 month 6.63 4.34 2.46 -0.39 -5.00 3.70

Annualized Returns

1 Year 30.89 22.28 17.94 9.70 -0.52 17.42

2 Year 33.12 22.80 16.12 14.38 6.56 15.33

3 Year 15.01 6.90 3.24 -0.48 -1.78 4.96

4 Year 22.84 10.25 7.23 4.01 0.31 7.46

5 Year 20.14 12.11 10.24 8.21 3.40 8.65

7 Year 13.32 12.38 9.04 8.23 4.63 7.80

10 Year 13.98 12.61 11.32 9.97 7.84 9.64

Calendar Returns

YT D 30.89 22.28 17.94 9.70 -0.52 17.42

2023 33.70 23.62 17.13 12.86 6.59 13.29

2022 -2.68 -9.41 -16.24 -22.52 -29.60 -13.07

2021 30.55 24.28 20.68 17.40 13.23 15.31

2020 42.07 30.41 17.59 8.73 -0.28 13.55

2019 29.39 26.46 24.33 19.13 2.57 19.70

2018 4.43 -1.67 -4.91 -7.10 -11.80 -6.67

2017 30.47 22.82 18.08 14.35 4.53 15.87

2016 17.30 11.00 8.04 0.02 -5.81 7.34

2015 31.29 26.61 25.10 19.90 1.47 19.30

Quick Facts

Number of products included in the universe: 25

Benchmark: iShares MSCI World Small Cap ETF

Region: Global

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 9.35 11.30 12.48 15.02 20.22

Sharpe Ratio

4 Year -0.01 0.37 0.68 0.89 1.12

Explore more GMR services

GLOBAL MANAGER RESEARCH | Institutional Performance Report December 31, 2024 Page 45 / 49

https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
Harry Marme r

hmarme r@hillsd ale inv.co m
416 -9 13-39 0 7

Global Equity – Small Cap UniverseGlobal Equity – Small Cap Universe
G l o b a l  E q u ity  –  S m a l l  C a p  U n iv e rs eG l o b a l  E q u ity  –  S m a l l  C a p  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 7.9 41 7.9 4 1 6 .1 21 6 .1 2 3 .2 43 .2 4 7.2 37.2 3 1 0 .2 41 0 .2 4 1 1 .3 21 1 .3 2

2 1 .762 1 .76 1 6 .1 21 6 .1 2 6 .9 06 .9 0 1 2 .3 71 2 .3 7 1 0 .2 91 0 .2 9 1 1 .3 61 1 .3 6

 Hillsd ale  G lo b al Small Cap  Eq uity Fund  *

H i l l s d a l e  G l o b a l  S m a l l  C a p  Eq u i t y  Fu n dH i l l s d a l e  G l o b a l  S m a l l  C a p  Eq u i t y  Fu n d

Hillsdale’s Global Small Cap Strategy reflects over a quarter of a century of
experience managing active small cap strategies. The Strategy harvests the best
investor ideas and approaches selecting stocks through a multi- strategy stock
evaluation and ranking system customiz ed for each country/region. This results in a
“core” investment style designed to capture the best ideas across all investor styles
and approaches.  Compelling active return and risk metrics; Consistent value added
and a smoother investment journey;  A robust & resilient style for most market
environments; and Attractive quality, value, momentum, and growth attributes.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Emerging Markets Equity MedianEmerging Markets Equity Median
E me r g in g  M a r k e ts  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 4.62 2.73 1.94 1.12 -0.66 1.67

3 month 6.09 0.71 -0.88 -2.49 -4.06 -0.78

Annualized Returns

1 Year 31.66 19.85 16.57 12.72 4.54 16.34

2 Year 26.18 17.41 13.03 10.13 2.77 11.23

3 Year 13.59 5.08 1.97 -0.57 -3.81 1.65

4 Year 16.44 5.45 0.88 -1.87 -4.35 0.17

5 Year 17.09 8.00 5.13 3.24 0.49 3.02

7 Year 12.86 6.98 4.64 3.30 1.26 2.66

10 Year 12.99 8.81 7.24 6.42 4.48 5.18

Calendar Returns

YT D 31.66 19.85 16.57 12.72 4.54 16.34

2023 27.88 16.89 10.21 5.36 -8.33 6.35

2022 2.53 -10.00 -16.02 -20.62 -31.43 -15.12

2021 29.12 5.38 -0.12 -5.55 -11.07 -4.13

2020 58.49 28.63 20.43 13.95 2.37 15.24

2019 32.79 21.59 16.70 12.79 3.91 12.04

2018 -0.72 -5.75 -7.44 -10.57 -16.24 -7.57

2017 41.98 34.22 30.20 26.63 19.09 27.47

2016 17.16 9.70 6.07 1.86 -5.55 7.20

2015 21.84 10.74 6.61 2.60 -3.21 0.89

Quick Facts

Number of products included in the universe: 112

Benchmark: iShares MSCI Emerging Market ETF

Region: Global

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: All Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 11.25 12.82 13.84 15.18 21.07

Sharpe Ratio

4 Year -0.44 -0.30 -0.13 0.21 1.01

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :
We nd y Shafe r

wshafe r@g lo b e fle x.co m
8 58 -6 38 -40 48

Emerging Markets Equity UniverseEmerging Markets Equity Universe
E m e rg in g  M a rk e ts  E q u ity  U n iv e rs eE m e rg in g  M a rk e ts  E q u ity  U n iv e rs e

 
U n i ve r s e  S p o n s o rU n i ve r s e  S p o n s o r

A n n u a l i z e d  R e tu r nA n n u a l i z e d  R e tu r n

M e d i a nM e d i a n 1 6 .5 71 6 .5 7 1 3 .0 31 3 .0 3 2 .0 92 .0 9 0 .8 60 .8 6 5 .1 35 .1 3 7.2 47.2 4

2 0 .5 92 0 .5 9 2 6 .0 22 6 .0 2 1 4 .5 51 4 .5 5 1 8 .0 31 8 .0 3 1 9 .3 41 9 .3 4 1 2 .9 91 2 .9 9

 Eme rg ing  Marke ts Small Cap  Eq uity *

Em e r g i n g  M a r ke ts  S m a l l  C a p  Eq u i t yEm e r g i n g  M a r ke ts  Sm a l l  C a p  E q u i t y

The Emerging Markets Small Cap Equity strategy identifies more than 3,500
emerging markets small cap stocks for potential investment, ranking the entire
universe, from most attractive to least attractive, utiliz ing the bottom-up, fundamental
measures of business improvement, growth sustainability, and relative value. As a
systematic, bottom-up investor, we quantitatively rank all stocks in the universe, then
verify each buy and sell decision through a qualitative review performed by the
portfolio management team. Each portfolio is built on a stock-by-stock basis, typically
holding 125-175 stocks.

R i s k /  R e tu r n  ( 4  Y e a r s )R i s k /  R e tu r n  ( 4  Ye a r s )
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Terminology

Standard Deviation: A measure used to quantify the amount of variation or dispersion of a set of data values. A low standard deviation indicates that the data points
tend to be close to the mean (expected value) of the set, while a high standard deviation indicates that the data points are spread out over a wider range of values. The
lower the standard deviation, the less volatile a fund is.

Sharpe ratio : Compares a fund's returns to the returns of a risk-free benchmark. It is calculated as the ratio of the average excess return to the standard deviation of
these excesses. Funds with higher, more consistent return histories have a higher Sharpe ratio than similar funds with lower or more volatile returns.

Information ratio : This measure is a more general case of the Sharpe ratio. The calculation is the same as the Sharpe ratio, but any appropriate benchmark can be
used instead of a risk-free rate. It is calculated as the ratio of the average excess return to the standard deviation of these excesses. Funds with return histories
consistently above their benchmark have a higher Information ratio than similar funds with lower or more volatile returns. The higher ratio is better.

T racking Error : Is the standard deviation of the difference between the returns of a fund and its benchmark. Shows a fund's consistency versus a benchmark over a
given time period. A low number indicates that the fund's performance is close to the benchmark, a high number indicates that it's farther away.

Up capture : A measure of the fund's performance in up markets relative to the market itself. If upside is >100, the fund outperformed during positive returns. A value of
110 suggests the manager performs 10% better than the market when the market is up during the selected time period.

Down capture : A measure of the fund's performance in down markets relative to the market itself. If downside is < 100, the fund lost less during negative returns. A
value of 90 suggests the manager's loss is only 9/10th of the market loss during the selected time period.

Beta: Measures volatility (systematic risk) compared to the benchmark. Helps investors understand whether a fund moves in the same direction as the rest of the market
and how volatile it is compared to the market. If the number is >1, the fund is more volatile. If the number is < 1, the fund is less volatile. A number of 1.2 indicates that
the fund is 20% more volatile than the benchmark.

Up market return: The annualized return for a fund during up markets, defined as periods where the return of the benchmark is greater than or equal to zero.

Down market return: The annualized return for a Manager during down markets, defined as periods when the return of the benchmark was less than zero.

Quartile rank: Divides the data set into four equal parts (1,2,3,4). The higher the rank, the better. Indicates how a fund has performed relative to its peers.

Percentile rank: Divides the data set into 100 equal parts (1-100). The higher the rank the better. Indicates how a fund has performed relative to its peers.

ESG Integration: The ESG symbol represents that the product employs a framework for ESG Integration into the investment process. The PRI (Principles for Responsible
Investment) defines ESG integration as "the explicit and systematic inclusion of ESG issues in investment analysis and investment decisions." Put another way, ESG
integration is the analysis of all material factors in investment analysis and investment decisions, including environmental, social, and governance (ESG) factors.
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