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Disclosure

This publication is compiled by GMR from third party sources and is provided for your information only. GMR makes no representation or warranty,
express or implied, in respect thereof, takes no responsibility for errors and omissions contained herein and accepts no liability whatsoever for any
loss arising from any use of, or reliance on, this publication or its contents.

The investment strategies discussed herein involve a high degree of risk, including the possible loss of some or all capital. Investment in any products
described herein may be volatile, and investors should have the financial ability and be willing to accept such risks. Investors should not rely on past
performance as a guarantee of future investment performance.

References, either general or specific, to products in this report are for illustrative purposes only and are not intended to be, and should not be
interpreted as, recommendations to invest in any of the funds listed in this report.

Performance returns are expressed in Canadian dollars and gross of management fees unless otherwise indicated.

* Data converted from USD to CAD

For institutional and qualif ied investors only.
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Balanced Median
B a l a n c e d  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 2.22 1.38 0.96 0.51 -0.17 0.98

3 month 9.03 6.99 5.70 4.05 2.46 6.30

Annualized Returns

1 Year 14.57 12.09 10.14 8.16 6.48 11.85

2 Year 16.11 13.63 12.01 10.32 8.68 13.19

3 Year 13.91 11.68 10.13 8.75 6.75 10.98

4 Year 9.58 7.77 6.69 5.52 3.50 6.84

5 Year 11.99 10.06 8.56 7.10 4.46 8.34

7 Year 9.40 8.35 7.45 6.53 4.80 7.67

10 Year 8.69 7.84 7.00 6.19 4.61 6.95

Calendar Returns

YT D 8.60 6.87 5.40 3.90 2.31 5.76

2024 20.88 17.29 14.65 12.25 9.42 16.41

2023 15.57 11.79 10.01 7.90 6.28 11.93

2022 -0.84 -4.28 -7.21 -9.19 -12.49 -9.05

2021 21.96 16.25 13.29 9.41 3.94 12.55

2020 13.34 9.39 8.19 5.63 0.89 8.72

2019 18.54 16.19 14.63 12.32 8.62 15.44

2018 5.88 0.02 -1.86 -3.72 -6.13 -2.30

2017 12.58 9.91 8.18 6.19 3.31 7.74

2016 15.60 10.49 7.06 5.38 1.95 7.81

Quick Facts

Number of products included in the universe: 130

Benchmark: GMR Balanced Index

5% iShares Premium Money Market ETF

35% iShares Core Canadian Universe Bond Index
ETF

30% iShares Core S&P/TSX Capped Composite
Index ETF

30% iShares MSCI World ETF

Region: All

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 5.71 7.40 8.65 9.27 10.42

Sharpe Ratio

4 Year -0.02 0.28 0.42 0.54 0.71

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Matt Re yno ld s

mre yno ld s@ne wp o rtp rivate we alth.ca
250 -258 -7379

Balanced Universe
B a l a n c e d  U n iv e rs e            

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      1 0 .1 4    1 1 .9 9    1 0 .1 4    6 .6 8   8 .5 3   7.0 0

7.2 2  9 .0 8   8 .5 3   6 .6 8   9 .1 3   8 .0 2 

 Ne wp o rt Gro wth Mand ate

N e wp o r t  G r o wth  M a n d a te              

The current targets of NPW fund allocations for the Growth Portfolio Strategy are: 0%
Newport Fixed Income Fund, 12% Newport Yield Fund, 18% Newport Strategic Yield
Limited Partnership, 35% Newport North American Growth Fund, and 35% Newport
Global Growth Fund. 

R i s k /  R e tu r n  ( 4  Y e a r s )                
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https://newportprivatewealth.ca/


Canadian Fixed Income Median
C a n a d ia n  F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month -0.11 -0.57 -0.66 -0.71 -0.77 -0.76

3 month 0.51 -0.31 -0.46 -0.58 -0.74 -0.68

Annualized Returns

1 Year 4.43 3.69 3.41 3.17 2.78 2.83

2 Year 6.61 5.99 5.63 5.35 4.98 5.01

3 Year 4.17 3.58 3.35 3.07 2.69 2.65

4 Year 1.77 0.56 0.20 0.05 -0.26 -0.39

5 Year 1.21 0.03 -0.15 -0.38 -0.75 -0.87

7 Year 2.91 2.49 2.40 2.23 1.85 1.76

10 Year 2.35 2.23 2.11 1.94 1.66 1.53

Calendar Returns

YT D 1.92 1.16 0.92 0.80 0.61 0.64

2024 5.92 5.20 4.96 4.58 4.06 4.12

2023 7.90 7.48 7.14 6.80 5.86 6.61

2022 -6.21 -10.72 -11.35 -11.67 -12.22 -11.78

2021 -1.07 -1.83 -2.18 -2.36 -2.79 -2.65

2020 10.90 10.17 9.45 8.83 7.30 8.57

2019 8.06 7.42 7.01 6.75 4.83 6.83

2018 2.09 1.75 1.49 1.35 1.20 1.28

2017 3.42 3.00 2.64 2.36 0.54 2.34

2016 2.84 2.46 2.21 1.81 1.00 1.35

Quick Facts

Number of products included in the universe: 58

Benchmark: iShares Core Canadian Universe Bond Index
ETF

At least 90% of holdings are in Canadian dollars

Average duration greater than 3.5 yrs and less than 9.0
yrs

Average credit quality of the portfolio is investment
grade

Up to 30% may be held in foreign fixed income
products, providing that the currency is hedged into
Canadian dollars

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 2.65 6.10 6.59 12.09 12.70

Sharpe Ratio

4 Year -0.60 -0.52 -0.47 -0.39 -0.18

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Patrick Be aud o in

p b e aud o in@o p timumg am.ca
514-28 8 -7545 e xt 6 8 3

Canadian Fixed Income Universe
C a n a d ia n  F ix e d  I n c o m e  U n iv e rs e                     

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      3 .3 7   5 .6 2   3 .3 3   0 .1 8   -0 .1 7   2 .1 1 

3 .6 0   5 .8 6   3 .5 7   0 .5 6   0 .2 3   N /A

 Op timum Inte g rate d  Bo nd  Unive rse

O p t i m u m  In te g r a te d  B o n d  U n i ve r s e                        

The Optimum Integrated Bond Universe strategy is based on active management by
a team of experienced managers. The sources of value added from active
management are attributed largely to sector allocation and securities selection.  This
bottom-up asset management strategy focuses on credit research from data
provided by our quantitative and fundamental analyses, as well as our
macroanalyses. Securities are selected with our Big Data tool, an exclusive system
developed internally. This decision-making platform enhances traditional
fundamental and macroeconomic approaches. 

R i s k /  R e tu r n  ( 4  Y e a r s )                
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www.optimumasset.com


Canadian Fixed Income Plus Median
C a n a d ia n  F ix e d  I n c o me  P l u s  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.88 -0.04 -0.51 -0.70 -1.80 -0.76

3 month 3.45 0.80 0.09 -0.35 -1.51 -0.68

Annualized Returns

1 Year 8.16 5.10 3.89 3.38 -0.30 2.83

2 Year 10.43 7.11 6.12 5.67 3.19 5.01

3 Year 7.67 4.69 3.87 3.27 1.04 2.65

4 Year 5.03 2.40 0.53 0.13 -3.20 -0.39

5 Year 6.78 2.73 0.51 -0.21 -3.81 -0.87

7 Year 5.72 3.18 2.81 2.19 0.90 1.76

10 Year 5.89 2.89 2.66 2.19 1.66 1.53

Calendar Returns

YT D 4.20 2.19 1.29 0.81 -2.38 0.64

2024 12.09 6.50 5.58 4.74 2.39 4.12

2023 10.16 8.60 7.60 7.18 5.62 6.61

2022 -2.74 -9.11 -11.20 -12.09 -21.26 -11.78

2021 7.94 0.68 -1.20 -1.98 -3.49 -2.65

2020 15.86 11.07 9.74 8.54 5.49 8.57

2019 13.95 8.78 7.61 6.62 4.02 6.83

2018 2.77 2.01 1.41 0.82 -0.20 1.28

2017 7.56 4.50 3.48 2.77 1.43 2.34

2016 7.64 4.30 3.20 2.43 1.77 1.35

Quick Facts

Number of products included in the universe: 59

Benchmark: iShares Core Canadian Universe Bond Index
ETF

At least 70% of the fixed income holdings are in
Canadian dollars

Duration: All

Up to 40% of fixed income securities may be invested
outside of the core benchmark

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 2.67 5.37 6.47 6.83 12.20

Sharpe Ratio

4 Year -0.53 -0.46 -0.41 -0.27 0.54

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
De an Lio tta

d e an.lio tta@franklinte mp le to n.ca
416 -9 57-6 0 0 9

Canadian Fixed Income Plus Universe
C a n a d ia n  F ix e d  I n c o m e  P l u s  U n iv e rs e                         

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      3 .9 1   6 .1 2   3 .9 8   0 .5 5   0 .5 1   2 .6 6 

3 .8 0   6 .3 0   3 .8 7   0 .5 9   0 .4 3   2 .6 9 

 Franklin Canad ian Co re  Plus Bo nd  Fund  - Se rie s O

Fr a n kl i n  C a n a d i a n  C o r e  P l u s  B o n d  Fu n d  - Se r i e s  O                                   

This Fund seeks high current income and some long- term capital appreciation by
investing primarily in Canadian federal and provincial government and corporate
bonds, debentures and short- term notes. The Fund maintains an over-weighted
position in high-quality corporate and provincial issues and an under-weighted
position in Canadian federal bonds. The Fund may invest in foreign securities.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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www.franklintempleton.ca


Canadian Money Market  Median
C a n a d ia n  M o n e y  M a r k e t M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.27 0.25 0.24 0.23 0.21 0.22

3 month 0.79 0.76 0.73 0.68 0.62 0.69

Annualized Returns

1 Year 3.97 3.83 3.75 3.54 3.15 3.47

2 Year 4.77 4.59 4.53 4.37 3.91 4.26

3 Year 4.63 4.50 4.43 4.26 3.81 4.16

4 Year 3.57 3.53 3.49 3.33 2.92 3.19

5 Year 2.96 2.88 2.81 2.69 2.34 2.55

7 Year 2.67 2.60 2.50 2.37 2.05 2.21

10 Year 2.22 2.12 2.01 1.91 1.61 1.73

Calendar Returns

YT D 1.98 1.90 1.85 1.71 1.55 1.73

2024 5.25 5.03 4.97 4.87 4.39 4.68

2023 5.34 5.10 5.00 4.92 4.49 4.76

2022 2.09 2.06 1.90 1.73 1.30 1.64

2021 0.39 0.28 0.25 0.14 0.00 0.00

2020 1.24 1.10 0.96 0.76 0.51 0.47

2019 2.10 2.00 1.89 1.81 1.47 1.60

2018 1.84 1.73 1.64 1.50 1.22 1.33

2017 1.12 1.05 0.96 0.79 0.52 0.61

2016 1.06 0.90 0.80 0.63 0.35 0.43

Quick Facts

Number of products included in the universe: 22

Benchmark: iShares Premium Money Market ETF

At least 90% of the fixed income holdings are in
Canadian dollars

Cash & Equivalent

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 0.49 0.51 0.53 0.55 0.58

Sharpe Ratio

4 Year -0.53 0.26 0.51 0.63 0.75

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Kimb e rle y Wo o lve rto n

kwo o lve rto n@b e ute lg o o d man.co m
416 -545-536 7

Canadian Money Market  Universe
C a n a d ia n  M o n e y  M a rk e t U n iv e rs e                    

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      3 .75  4 .5 3   4 .4 3   3 .4 9   2 .8 1   2 .0 1 

3 .8 0   4 .6 1   4 .5 4   3 .5 7   2 .9 2   2 .1 2 

 Be ute l Go o d man Mo ne y Marke t Mand ate

Be u te l  G o o d m a n  M o n e y M a r ke t  M a n d a te                        

The Money Market Fund seeks to maintain a high level of liquidity by investing in
high quality Canadian money market instruments such as treasury bills, short- term
government and corporate securities and deposit receipts of Canadian chartered
banks and trust companies having a term to maturity not exceeding one year.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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www.beutelgoodman.com


Canadian Short  Term Fixed Income Median
C a n a d ia n  S h o r t T e r m F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.25 0.02 -0.00 -0.07 -0.19 -0.09

3 month 1.08 0.61 0.49 0.33 0.09 0.27

Annualized Returns

1 Year 5.71 5.32 5.13 4.92 4.35 4.58

2 Year 7.57 6.83 6.54 6.34 5.77 5.90

3 Year 5.84 4.80 4.63 4.35 4.01 3.88

4 Year 3.55 2.68 2.47 2.22 2.07 1.83

5 Year 3.26 2.38 2.16 1.95 1.78 1.56

7 Year 3.69 3.04 2.86 2.79 2.59 2.39

10 Year 2.74 2.48 2.32 2.21 2.05 1.77

Calendar Returns

YT D 2.78 2.46 2.28 2.23 1.81 2.07

2024 7.61 6.56 6.41 5.97 5.57 5.59

2023 7.24 6.22 5.72 5.39 4.89 4.94

2022 -2.55 -3.33 -3.79 -4.19 -5.17 -4.13

2021 0.22 -0.30 -0.73 -0.79 -1.05 -1.04

2020 6.29 6.03 5.79 5.46 4.18 5.18

2019 4.50 3.74 3.62 3.49 2.51 3.04

2018 2.27 2.14 2.01 1.82 1.46 1.81

2017 1.70 0.94 0.76 0.61 0.31 -0.07

2016 2.16 1.54 1.40 1.25 0.05 0.75

Quick Facts

Number of products included in the universe: 18

Benchmark: iShares Core Canadian Short Term Bond
Index ETF

At least 90% of the fixed income holdings are in
Canadian dollars

Average duration is less than 3.5 years

Average credit quality of the portfolio is investment
grade

Up to 30% may be held in foreign fixed income
products, providing that the currency is hedged into
Canadian dollars

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 2.65 6.10 6.59 12.09 12.70

Sharpe Ratio

4 Year -0.60 -0.52 -0.47 -0.39 -0.18

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Ge o rg e  Haim

g haim@fo ysto n.co m
416 -8 48 -19 45

Canadian Short  Term Fixed Income Universe
C a n a d ia n  S h o rt T e rm  F ix e d  I n c o m e  U n iv e rs e                           

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      5 .0 3   6 .5 0   4 .5 3   2 .4 2   2 .1 1   2 .2 9 

5 .0 3   6 .5 0   4 .6 6   2 .71  2 .3 5   2 .4 2 

 FGP Sho rt Te rm Bo nd  Fund

FG P Sh o r t  T e r m  Bo n d  Fu n d              

The FGP Short Term Bond Fund (the “Fund”) aims to generate an attractive total
investment return through income and capital appreciation primarily through
investments in debt obligations and other evidences of indebtedness of Canadian,
U.S., and international issuers. To achieve this, the Fund will invest in a diversified
mix of fixed income securities with a maximum modified duration of five years. FGP
utiliz es a multi- strategy approach, including: interest rate anticipation, credit
sector/security selection, and yield-enhancing strategies in the context of a value-
oriented approach.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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www.foyston.com


Canadian Long Term Fixed Income Median
C a n a d ia n  L o n g  T e r m F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month -1.72 -1.83 -1.89 -1.96 -3.90 -1.93

3 month -1.52 -1.84 -1.95 -2.08 -4.87 -2.09

Annualized Returns

1 Year 0.35 -0.30 -0.45 -0.80 -7.81 -0.92

2 Year 3.73 3.26 3.12 2.61 -1.79 2.49

3 Year 1.44 1.05 0.84 0.44 -3.53 0.28

4 Year -3.01 -3.22 -3.41 -3.68 -8.69 -3.89

5 Year -3.81 -4.00 -4.17 -4.47 -9.92 -4.69

7 Year 1.06 0.87 0.74 0.36 -2.31 0.22

10 Year 1.68 1.39 1.25 0.81 -1.01 0.81

Calendar Returns

YT D -1.90 -2.27 -2.38 -2.50 -8.48 -2.58

2024 2.54 2.04 1.83 1.24 -3.64 1.13

2023 13.58 10.29 9.92 9.60 8.82 9.34

2022 -20.87 -21.45 -21.62 -21.83 -33.39 -21.90

2021 -3.67 -4.00 -4.24 -4.58 -6.91 -4.73

2020 13.22 12.52 12.13 11.86 11.55 11.54

2019 20.90 13.21 12.88 12.68 10.81 12.58

2018 0.93 0.44 0.29 -0.13 -2.02 -0.04

2017 12.50 7.46 7.07 6.83 6.10 6.82

2016 3.53 3.11 2.74 2.29 1.35 2.32

Quick Facts

Number of products included in the universe: 27

Benchmark: iShares Core Canadian Long Term Bond
Index ETF

At least 90% of the fixed income holdings are in
Canadian dollars

Average duration is greater than 9.0 years

Average credit quality of the portfolio is investment
grade

Up to 30% may be held in foreign fixed income
products, providing that the currency is hedged into
Canadian dollars

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 2.65 6.10 6.59 12.09 12.70

Sharpe Ratio

4 Year -0.60 -0.52 -0.47 -0.39 -0.18

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Natalie  Bisail lo n

natalie .b isail lo n@d e sjard ins.co m
(514) 237-9 8 71

Canadian Long Term Fixed Income Universe
C a n a d ia n  L o n g  T e rm  F ix e d  I n c o m e  U n iv e rs e                            

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      -0 .5 0   3 .0 6   0 .78  -3 .4 4   -4 .1 8   1 .2 5 

1 .5 6   4 .4 2   2 .1 5   -2 .4 3   -3 .3 1   2 .3 9 

 DGIA Lo ng  Te rm Unive rse  Bo nd  Strate g y

D G IA  L o n g  T e r m  U n i ve r s e  B o n d  S t r a te g y                          

The strategy aims to achieve a risk-adjusted total return, consistent with preservation
of capital and prudent investment management by actively investing primarily in a
diversified portfolio of Canadian dollar Fixed Income Instruments with long- term
maturities.The strategy employs a fundamental investment approach targeting a
consistent allocation of value added through management of duration, yield curve
and credit risk.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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www.dgia.ca


Canadian Corporate Fixed Income Median
C a n a d ia n  C o r p o r a te  F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.78 0.15 0.06 -0.02 -0.59 -0.03

3 month 3.34 1.33 0.95 0.71 0.32 0.84

Annualized Returns

1 Year 7.86 6.23 6.04 5.41 4.59 5.69

2 Year 10.07 8.31 7.96 6.98 6.57 7.38

3 Year 7.62 5.83 5.47 5.13 4.37 5.05

4 Year 3.79 2.80 2.32 1.78 -0.16 1.54

5 Year 4.53 3.03 2.11 1.69 -0.92 1.13

7 Year 5.16 3.92 3.52 3.31 2.79 2.97

10 Year 5.24 3.64 3.23 3.09 2.61 2.62

Calendar Returns

YT D 3.49 2.79 2.50 2.34 0.68 2.20

2024 11.63 8.15 7.61 6.83 5.47 6.83

2023 12.28 8.94 8.42 7.38 5.81 8.27

2022 -0.16 -6.21 -9.55 -10.21 -18.63 -10.02

2021 4.78 0.55 -0.79 -1.46 -2.33 -1.61

2020 13.19 10.20 9.15 6.99 3.30 8.19

2019 15.09 8.89 8.19 5.97 2.98 7.65

2018 3.48 1.68 1.53 0.81 -0.95 0.58

2017 8.76 4.55 3.63 1.94 1.41 2.92

2016 10.30 6.33 4.20 3.38 1.96 3.32

Quick Facts

Number of products included in the universe: 35

Benchmark: iShares Canadian Corporate Bond Index ETF

At least 90% of the fixed income holdings are in
Canadian dollars

Duration: All

Invests primarily in investment grade corporate bonds

Up to 30% may be held in foreign fixed income
products, providing that the currency is hedged into
Canadian dollars

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 1.88 4.09 5.43 5.69 11.20

Sharpe Ratio

4 Year -0.34 -0.26 -0.19 -0.13 0.29

Explore more GMR services
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https://gmr.ca/solutions/


Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Je nnife r Sino p o li
js ino p o li@ci.co m

416 -9 0 9 -7349

Canadian Corporate Fixed Income Universe
C a n a d ia n  C o rp o ra te  F ix e d  I n c o m e  U n iv e rs e                           

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      6 .0 1   7.9 6  5 .4 5   2 .2 8   2 .1 1   3 .2 3 

7.8 6  1 0 .0 7    7.6 2  3 .9 5   5 .0 3   5 .2 4 

 CI Co rp o rate  Bo nd  Fund

C I  C o r p o r a te  Bo n d  Fu n d              

The Signature Corporate Bond Fund's investment objective is to achieve a yield
advantage by using fundamental valueanalysis to evaluate investments. The fund
will invest mainly in fixed income securities that areinvestment grade and below
investment grade.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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High Yield Fixed Income Median
H ig h  Y ie l d  F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 2.44 2.13 1.86 0.82 0.43 1.84

3 month 5.29 4.40 3.84 3.37 1.29 4.21

Annualized Returns

1 Year 10.77 8.86 8.09 7.34 5.40 8.85

2 Year 14.13 12.49 11.95 9.78 8.11 12.27

3 Year 12.81 11.55 9.98 8.14 6.68 9.91

4 Year 10.03 7.10 6.31 5.07 2.94 6.07

5 Year 9.77 7.32 6.27 4.70 3.40 4.96

7 Year 8.13 6.80 6.00 4.89 3.52 5.33

10 Year 8.17 6.63 6.12 5.19 4.17 5.11

Calendar Returns

YT D 4.43 3.83 1.49 0.93 -1.01 1.16

2024 19.87 18.34 16.23 11.97 6.86 17.17

2023 13.92 11.53 10.60 9.18 7.05 9.75

2022 6.56 -3.36 -4.95 -7.91 -10.84 -5.33

2021 11.73 6.92 4.91 4.26 2.23 3.67

2020 8.08 6.33 4.48 2.21 1.10 2.05

2019 14.56 10.89 9.90 7.51 4.44 8.77

2018 12.27 7.56 5.67 1.60 -2.82 6.65

2017 7.25 6.03 2.00 0.37 -1.76 -0.87

2016 21.41 13.84 12.13 9.26 -1.52 10.52

Quick Facts

Number of products included in the universe: 34

Benchmark: iShares iBoxx $ High Yield Corporate Bond
ETF

Greater than 40% of the portfolio’s holdings are
invested in high yield fixed income securities

Average credit quality is below investment grade

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 3.57 6.11 6.41 6.71 7.12

Sharpe Ratio

4 Year -0.04 0.31 0.48 0.69 1.12

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Ste ve  Nig ro

ste ve .nig ro @kkr.co m
212 574 38 38

High Yield Fixed Income Universe
H ig h  Y ie l d  F ix e d  I n c o m e  U n iv e rs e                     

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      8 .0 9   1 1 .9 5    9 .9 8   6 .3 1   6 .2 7   6 .1 2 

7.8 6  1 4 .0 2    1 4 .8 0    1 0 .0 3    9 .71  8 .76

 KKR Op p o rtunistic  Cre d it Strate g y *

KKR  O p p o r tu n i s t i c  C r e d i t  S t r a te g y                        

KKR Credit investment strategies incorporate a fundamentally driven investment
philosophy which is based on deep credit underwriting, rigorous due diligence and
financial analysis. Given our Firm and team have 2 decades of experience in credit
and nearly 5 decades of experience in private equity underwriting, our investment
approach was designed to incorporate valuable characteristics of both. We believe
that this analytically intense process truly differentiates the level of credit work that
we perform relative to our peers. Our investment strategy is based on intensive credit
analysis, capital preservation and active portfolio management.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Global Fixed Income Median
G l o b a l  F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 3.17 1.85 1.28 0.24 -0.36 -0.01

3 month 6.75 4.44 1.90 0.91 0.63 0.27

Annualized Returns

1 Year 14.79 10.56 5.59 4.19 3.45 4.61

2 Year 17.12 11.73 7.50 6.88 4.43 6.21

3 Year 16.37 12.29 6.38 4.67 3.12 4.07

4 Year 9.86 4.93 3.06 1.47 -0.18 -0.24

5 Year 7.05 4.04 1.86 0.07 -1.06 -1.51

7 Year 6.93 5.03 3.19 2.34 0.60 1.18

10 Year 6.56 4.92 3.37 2.31 1.19 1.52

Calendar Returns

YT D 7.94 4.35 2.36 0.31 -0.06 1.67

2024 23.39 16.36 10.86 5.75 0.97 6.83

2023 15.23 10.24 6.03 3.90 1.23 3.22

2022 3.38 -1.57 -7.25 -10.07 -15.35 -10.54

2021 4.44 -0.55 -2.03 -4.34 -8.94 -5.30

2020 11.15 7.46 5.46 2.92 -0.69 6.87

2019 11.11 9.20 5.66 2.95 -1.39 1.63

2018 10.67 8.20 4.55 2.07 0.31 7.32

2017 9.34 5.60 1.93 -2.42 -4.69 0.33

2016 12.27 6.94 3.25 0.56 -1.10 -0.97

Quick Facts

Number of products included in the universe: 41

Benchmark: iShares Core Global Aggregate Bond ETF

Region: US, Global, International, Emerging Markets

Product Style: Government, Universe, Core Plus, Real
Return

Duration: All

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 3.04 6.06 6.86 8.05 9.78

Sharpe Ratio

4 Year -0.69 -0.23 -0.00 0.25 1.05

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Ho lly Carso n

ho lly.carso n@g mo .co m
6 17 330  750 0

Global Fixed Income Universe
G l o b a l  F ix e d  I n c o m e  U n iv e rs e                    

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      5 .78  7.6 9  6 .4 4   3 .1 7   2 .1 1   3 .3 7 

1 6 .2 0    1 9 .4 2    1 8 .3 2    8 .0 1   6 .4 9   7.0 2

 GMO Eme rg ing  Co untry De b t Strate g y *

G M O  E m e r g i n g  C o u n t r y D e b t  S t r a te g y                         

The GMO Emerging Country Strategy’s objective is total return in excess of that of its
benchmark, the J.P. Morgan Emerging Markets Bond Index Global Diversified
(“EMBIG Diversified”). The Strategy invests primarily in external debt of sovereigns
and quasi-sovereigns. The Strategy considers a combined investment universe
encompassing emerging country sovereign external, local currency, and quasi-
sovereign and corporate debt instruments.  GMO's process combines a bottom-
up/top-down approach, with emphasis on the bottom up.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Global Corporate Fixed Income Median
G l o b a l  C o r p o r a te  F ix e d  I n c o me  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 1.90 1.64 1.42 0.27 -0.08 -0.01

3 month 4.37 2.69 2.22 1.35 0.48 0.27

Annualized Returns

1 Year 9.52 6.77 5.98 4.90 4.61 4.61

2 Year 13.24 10.25 8.74 8.10 6.10 6.21

3 Year 11.59 7.66 6.66 5.78 3.77 4.07

4 Year 7.91 3.92 3.24 2.88 -0.52 -0.24

5 Year 6.91 4.29 2.62 1.54 -1.49 -1.51

7 Year 7.14 4.98 4.31 3.96 1.55 1.18

10 Year N/A N/A N/A N/A N/A 1.52

Calendar Returns

YT D 3.21 2.56 0.49 0.34 0.03 1.67

2024 21.09 15.32 12.70 8.56 5.78 6.83

2023 10.79 8.28 7.21 5.35 2.84 3.22

2022 5.00 -1.26 -4.37 -8.41 -11.34 -10.54

2021 5.41 4.38 0.97 -0.55 -1.80 -5.30

2020 12.71 7.53 5.16 3.36 -0.08 6.87

2019 11.39 9.66 6.69 3.64 1.00 1.63

2018 10.73 9.66 7.53 6.27 0.27 7.32

2017 9.47 4.94 0.76 -2.23 -4.48 0.33

2016 20.15 7.75 4.21 -0.20 -6.73 -0.97

Quick Facts

Number of products included in the universe: 12

Benchmark: iShares Core Global Aggregate Bond ETF

Invests primarily in investment grade fixed income
securities

At least 60% of the portfolio’s fixed income holdings are
in corporate fixed income

Less than 40% of the portfolio’s holdings are invested in
high yield fixed income securities

Less than 10% of their fixed income holdings are in
Canadian dollar issues.

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 3.98 5.35 6.24 6.48 8.64

Sharpe Ratio

4 Year -0.60 -0.07 -0.02 0.03 0.70

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Ann G lazie r Ro thwe ll
ann.g laz ie r@rp ia.ca

6 47-776 -0 6 52

Global Corporate Fixed Income Universe
G l o b a l  C o rp o ra te  F ix e d  I n c o m e  U n iv e rs e                          

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      5 .4 4   8 .6 6   6 .4 8   3 .0 9   1 .73  N /A

4 .6 1   6 .8 4   5 .0 0   2 .9 3   3 .5 6   N /A

 RP Strate g ic Inco me  Plus Strate g y

R P  S t r a te g i c  In c o m e  P l u s  S t r a te g y                         

The RP Strategic Income Plus Fund was created for investors seeking a credit
solution with the potential to produce better total returns than government securities
alone while prioritiz ing capital preservation. Global diversification. The fund invests
in the corporate debt of developed nations providing broad portfolio diversification
and a lower correlation to Canadian assets. Added value from active management.
RPIA employs rigorous bottom up research and relative value monitoring to extract
value from inefficiencies in the global bond market aiming to produce superior
returns with less risk.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Canadian Mortgages Median
C a n a d ia n  M o r tg a g e s  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 0.55 0.36 0.16 0.05 -0.51 -0.09

3 month 1.78 1.38 0.96 0.56 -0.49 0.27

Annualized Returns

1 Year 8.63 7.12 6.15 5.43 1.61 4.58

2 Year 9.81 7.93 7.43 6.90 4.60 5.90

3 Year 9.80 7.52 5.87 4.69 4.37 3.88

4 Year 9.16 6.52 4.21 2.78 1.66 1.83

5 Year 9.00 6.67 4.31 2.77 1.20 1.56

7 Year 7.74 5.27 4.00 3.65 2.98 2.39

10 Year 7.88 4.68 3.77 3.23 2.50 1.77

Calendar Returns

YT D 4.56 3.72 3.12 2.66 2.12 2.07

2024 10.34 8.15 7.15 6.73 3.55 5.59

2023 10.51 8.68 7.15 5.75 4.53 4.94

2022 8.50 5.72 -1.00 -3.20 -8.90 -4.13

2021 8.94 5.85 2.17 0.46 -0.67 -1.04

2020 9.55 7.59 6.43 5.78 4.47 5.18

2019 10.33 6.66 5.05 3.83 3.40 3.04

2018 6.82 6.22 4.35 2.82 1.92 1.81

2017 9.08 5.85 3.43 2.10 1.16 -0.07

2016 9.22 3.85 2.77 2.10 1.47 0.75

Quick Facts

Number of products included in the universe: 16

Benchmark: iShares Core Canadian Short Term Bond
Index ETF

Region: Canada

Product Style: Mortgages

Duration: All

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 0.41 1.68 2.26 2.88 6.01

Sharpe Ratio

4 Year -0.31 -0.17 0.57 1.47 14.00

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Ge rard  Fe lic iano

g e rard @cap sto ne asse ts.ca
6 0 4 546  150 4

Canadian Mortgages Universe
C a n a d ia n  M o rtg a g e s  U n iv e rs e                  

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      6 .1 5   7.4 3  5 .8 7   4 .2 1   4 .3 1   3 .77

8 .1 2   8 .5 2   8 .8 2   8 .3 7   8 .1 4   N /A

 Cap sto ne  First Mo rtg ag e  Fund

C a p s to n e  Fi r s t  M o r tg a g e  Fu n d                   

The Capstone First Mortgage Fund’s primary objective is to generate interest income
by providing construction financing to Canadian developers. The Fund invests in the
most secure portion of the debt stack that, traditionally, has been provided by 
Canadian Banks, Trust Companies and Credit Unions. The Fund primarily invests in
development and construction mortgages secured by Real Property situated in
Canada. Together with the Capstone Mortgage Pool and the Capstone Mortgage
Opportunities Fund, the Capstone First Mortgage Fund provides investors with
access to mortgage investments across a range of security levels.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Real Estate Median
R e a l  E s ta te  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 1.02 0.49 0.32 -0.03 -0.61 0.30

3 month 5.04 3.03 1.52 0.50 -0.79 1.64

Annualized Returns

1 Year 10.61 6.53 3.59 2.85 0.11 6.12

2 Year 11.54 9.45 6.20 -0.40 -2.03 2.61

3 Year 11.01 4.91 3.25 0.02 -1.93 3.21

4 Year 12.16 4.60 4.02 2.28 0.74 4.22

5 Year 11.27 7.58 6.32 4.94 3.47 7.37

7 Year 11.55 8.00 6.47 4.64 3.92 5.21

10 Year 8.28 7.53 6.38 5.14 4.27 5.71

Calendar Returns

YT D 6.82 2.41 2.11 0.51 -5.97 2.92

2024 17.50 10.50 6.32 2.51 -0.63 4.21

2023 12.92 8.53 1.21 -3.52 -9.04 0.02

2022 21.14 16.32 11.30 -3.23 -21.06 3.05

2021 40.86 26.93 19.10 11.57 9.31 23.55

2020 13.75 5.82 0.58 -1.15 -5.94 -7.85

2019 24.10 21.77 12.53 9.40 1.29 15.68

2018 17.79 14.20 8.62 4.56 0.52 1.85

2017 15.54 8.82 6.57 4.80 1.26 8.33

2016 12.44 9.79 6.14 5.31 1.24 5.86

Quick Facts

Number of products included in the universe: 16

Benchmark: GMR Real Estate Index

Region: All

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 2.46 4.27 5.41 15.76 17.46

Sharpe Ratio

4 Year -0.37 -0.13 0.16 0.32 2.88

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
O livia Ge b e rt

o g e b e rt@canfirs t.co m
416 -9 24-9 0 0 9

Real Estate Universe
R e a l  E s ta te  U n iv e rs e            

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      3 .5 9   6 .2 0   2 .77  4 .0 1   6 .5 2   6 .3 8 

1 0 .6 1    1 1 .5 4    1 1 .0 1    1 1 .2 5    1 1 .1 9    N /A

 CanFirst Inco me  Plus Re al Estate  Fund

C a n Fi r s t  In c o m e  P l u s  R e a l  Es ta te  Fu n d                          

CanFirst IncomePlus Real Estate Fund (CIPREF) is an open-end fund that invests in
core and core-plus real estate across Canada. CIPREF’s primary goal is to generate
distributable income and capital appreciation by investing in well- situated
commercial properties in Canada’s major markets. To achieve this goal, CIPREF will
target acquisitions that are institutional in quality and utiliz e CanFirst’s expertise in
industrial and office buildings, with a focus on e-commerce and technology sectors.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Canadian Equity Median
C a n a d ia n  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 2.20 1.56 1.11 0.66 -0.36 1.69

3 month 13.14 10.43 9.07 7.72 4.85 10.45

Annualized Returns

1 Year 24.59 20.20 17.87 16.26 11.03 21.29

2 Year 21.78 18.56 17.18 15.42 12.79 18.43

3 Year 18.14 15.25 13.62 12.02 9.90 14.90

4 Year 15.32 12.24 11.30 10.40 7.52 10.92

5 Year 19.65 16.18 15.04 14.30 12.23 14.34

7 Year 13.47 11.57 10.75 9.82 8.57 10.83

10 Year 11.83 10.60 9.94 9.31 8.39 9.80

Calendar Returns

YT D 16.47 12.32 11.00 9.37 7.24 12.00

2024 25.68 21.56 18.95 16.70 13.05 21.53

2023 18.46 12.60 10.84 8.67 5.32 11.67

2022 4.55 0.30 -2.71 -5.33 -11.16 -5.85

2021 36.34 28.86 26.30 24.33 19.57 25.06

2020 14.59 7.39 3.50 0.16 -4.83 5.63

2019 26.62 23.55 21.86 19.82 14.71 22.89

2018 -2.91 -6.72 -8.77 -10.08 -14.12 -8.83

2017 13.84 10.83 9.33 7.75 4.72 9.05

2016 28.80 23.51 20.05 17.27 11.82 21.01

Quick Facts

Number of products included in the universe: 137

Benchmark: iShares Core S&P/TSX Capped Composite
Index ETF

Region: Canada

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: No Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 10.09 11.45 12.21 13.03 15.45

Sharpe Ratio

4 Year 0.14 0.53 0.66 0.76 0.94

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Fie ra G lo b al Co nsultant Re latio ns 

Fie raG lo b alCo nsultantRe latio ns@fie racap ital.co m

Canadian Equity Universe
C a n a d ia n  E q u ity  U n iv e rs e               

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      1 7.8 7   1 7.1 8   1 3 .70   1 1 .2 7    1 4 .9 2    9 .9 3 

1 7.73  1 9 .4 9    1 6 .0 8    1 2 .9 6    1 5 .5 9    N /A

 Fie ra Canad ian Eq uity Fo ssil Fue l Fre e  Ethical Co mp o site

Fi e r a  C a n a d i a n  E q u i t y  Fo s s i l  Fu e l  Fr e e  E th i c a l  C o m p o s i te                                         

The long- term success of our Canadian Equity Strategy is rooted in a quality
investment philosophy. The aim of such an approach is to invest in businesses for
the long- term (not trade stocks) that are profitable and well-established with durable,
defensible attributes and can generate good returns on investment. We believe a
focus on quality businesses combined with our disciplined approach to valuation
and long- term holding period will continue to compound wealth for our clients.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Canadian Equity – Small Cap Median
C a n a d ia n  E q u ity  –  S ma l l  C a p  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 3.54 2.35 1.54 0.95 -1.00 1.46

3 month 17.44 15.55 13.59 12.45 10.38 15.37

Annualized Returns

1 Year 26.14 19.82 14.77 11.51 9.23 17.49

2 Year 21.00 19.01 15.89 14.12 12.84 15.58

3 Year 19.61 15.41 13.04 10.77 7.65 11.43

4 Year 13.89 12.28 9.96 4.89 2.07 7.16

5 Year 22.74 18.86 14.94 11.64 9.04 13.56

7 Year 14.59 12.32 10.97 9.10 6.40 7.90

10 Year 12.53 11.59 10.55 8.73 5.75 7.99

Calendar Returns

YT D 18.39 13.72 11.15 8.27 4.33 14.11

2024 30.68 23.48 17.77 15.94 11.52 18.41

2023 21.25 16.05 9.47 4.07 -4.17 4.31

2022 9.25 -4.71 -8.77 -16.07 -21.77 -9.22

2021 35.76 31.33 25.73 19.66 13.65 20.19

2020 46.92 26.48 19.89 11.06 5.26 13.36

2019 30.54 26.96 23.73 17.52 -0.24 16.14

2018 -5.24 -11.95 -15.88 -19.11 -26.61 -18.04

2017 18.24 10.04 7.09 5.28 0.16 2.64

2016 49.87 27.54 21.71 14.31 9.03 38.18

Quick Facts

Number of products included in the universe: 27

Benchmark: iShares S&P/TSX SmallCap Index ETF

Region: Canada

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 9.97 11.30 12.18 12.91 15.45

Sharpe Ratio

4 Year 0.14 0.52 0.65 0.76 0.94

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Je an-Phil ip p e  Le may

jp le may@cclg ro up .co m
+1 (438 )-9 44-9 136

Canadian Equity – Small Cap Universe
C a n a d ia n  E q u ity  –  S m a l l  C a p  U n iv e rs e                        

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      1 4 .77   1 6 .2 9    1 3 .1 6    9 .9 6   1 4 .9 4    1 0 .0 7  

2 2 .5 4    2 0 .5 0    1 7.5 3   1 3 .4 3    1 8 .0 8    1 1 .4 8  

 CC&L Canad ian Small Cap  Fund

C C &L  C a n a d i a n  Sm a l l  C a p  Fu n d                     

CC&L's core approach invests on the basis of "growth at a reasonable price" and is
founded on a disciplined and consistent investment process that has been in place
since the inception of the firm. The process incorporates top-down research
integrated with a major focus on fundamental bottom-up security selection with a
clear recognition that price attractiveness of valuation must play a key role in the
investment process. The result is a portfolio that is well diversified, has an attractive
long- term risk/reward profile and exhibits long- term growth well in excess of the
market.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Canada Plus Equity Median
C a n a d a  P l u s  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 4.87 2.71 1.92 0.87 -0.05 2.06

3 month 18.28 12.12 10.12 7.39 3.96 11.00

Annualized Returns

1 Year 20.35 18.96 13.68 9.78 4.77 18.05

2 Year 22.23 19.00 15.81 13.26 8.57 18.89

3 Year 20.15 15.86 13.43 10.24 8.58 16.55

4 Year 14.57 12.80 10.28 8.17 3.34 11.39

5 Year 19.60 17.23 14.74 12.51 9.18 14.37

7 Year 13.66 11.63 10.35 9.40 8.21 11.44

10 Year 12.58 10.83 10.32 9.70 8.40 10.46

Calendar Returns

YT D 12.24 9.60 8.12 4.32 -0.57 9.09

2024 29.64 24.32 19.68 15.80 5.26 25.18

2023 23.64 17.73 12.30 9.49 4.85 15.65

2022 2.38 -1.50 -3.88 -11.90 -21.35 -8.61

2021 39.05 31.70 25.69 23.04 17.01 23.43

2020 23.90 11.86 6.44 1.86 -3.20 8.79

2019 29.60 22.96 21.24 17.14 4.83 21.81

2018 0.19 -1.93 -4.03 -7.99 -12.12 -4.81

2017 17.01 13.28 11.75 8.87 5.41 11.58

2016 27.35 20.12 16.46 12.94 6.50 12.28

Quick Facts

Number of products included in the universe: 31

Benchmark: GMR Canada Plus Equity Index

Region: Canada (50% to 75% Canadian)

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: All Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 9.75 11.28 12.57 13.87 16.33

Sharpe Ratio

4 Year 0.01 0.41 0.58 0.73 0.99

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Suzanne  Dickso n

g lo b ald b te am@inve sco .co m
40 4-439 -3436

Canada Plus Equity Universe
C a n a d a  P l u s  E q u ity  U n iv e rs e                  

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      1 3 .6 8    1 5 .8 1    1 3 .4 3    1 0 .2 8    1 4 .74   1 0 .3 2  

1 2 .0 9    1 5 .5 2    1 3 .76   9 .3 6   1 0 .8 6    7.5 7

 Canad ian Pre mie r Balance d  Fund

C a n a d i a n  P r e m i e r  Ba l a n c e d  Fu n d                       

The Canadian Premier Balanced strategy seeks to generate capital growth and
income. The equity portion of the strategy employs a fundamental research process
that uses a bottom-up, active, long- term investment approach based on the
Earnings, Quality and Valuation ("EQV") characteristics of each company. The fixed-
income portion of the strategy is conservatively managed and invests primarily in
investment-grade bonds. The Fund will invest, on average, approximately 60% of its
non-cash assets in equities and 40% in fixed- income securities. Asset allocation
may deviate from this targeted asset mix by up to ±5%.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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US Equity Median
U S  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 6.00 4.21 3.14 2.03 0.41 3.75

3 month 21.39 16.43 12.87 8.28 3.11 14.47

Annualized Returns

1 Year 26.35 16.66 13.35 7.80 2.19 16.60

2 Year 30.11 23.43 18.96 14.03 10.15 22.16

3 Year 26.32 21.46 17.36 13.96 10.73 20.11

4 Year 16.87 14.15 12.25 9.74 6.94 14.18

5 Year 19.48 17.23 15.90 13.27 9.83 16.60

7 Year 18.41 15.14 13.02 10.87 8.64 15.14

10 Year 17.08 13.95 12.40 10.75 8.50 14.30

Calendar Returns

YT D 9.74 5.65 3.65 1.23 -3.01 4.46

2024 46.00 36.67 28.25 22.53 16.60 35.98

2023 40.91 26.79 19.50 12.28 5.19 23.30

2022 6.90 -2.21 -10.78 -15.95 -30.69 -12.54

2021 35.86 28.97 26.85 22.62 14.89 28.09

2020 38.29 21.04 13.85 5.43 -3.89 16.07

2019 31.21 27.13 24.36 21.08 14.77 25.15

2018 11.99 6.10 2.43 -1.88 -6.21 3.93

2017 23.71 17.67 13.46 9.57 3.44 13.78

2016 18.74 11.15 7.66 4.44 -1.41 8.54

Quick Facts

Number of products included in the universe: 173

Benchmark: iShares Core S&P 500 ETF

Region: US

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: No Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 11.93 13.94 16.09 18.49 21.49

Sharpe Ratio

4 Year 0.02 0.24 0.50 0.70 0.88

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Claud e -And ré  Duq ue tte

d uq ue tte ca@mo ntrusco .co m
514-29 9 -7274

US Equity Universe
U S  E q u ity  U n iv e rs e          

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      1 3 .3 5    1 8 .9 6    1 7.3 6   1 2 .2 5    1 5 .75   1 2 .4 0  

1 3 .2 3    1 8 .9 6    2 0 .1 3    1 4 .1 5    1 7.9 8   1 7.1 2 

 Mo ntrusco  Bo lto n U.S. Eq uity Fund

M o n t r u s c o  B o l to n  U .S .  Eq u i t y  Fu n d                       

The fundamental investment objective of the U.S. Equity Fund is to achieve long- term
growth of capital through the investment of its assets primarily in U.S. equity markets.
The Fund may also invest in other equity markets from time to time. To provide
adequate diversification, the portfolio will contain between 25 to 40 securities,
spread over a minimum of 7 GICS sectors. The majority of the Fund's universe
includes companies that make up the S&P 500 Index. A single security will not
exceed 10% of the market value of the total portfolio. 

R i s k /  R e tu r n  ( 4  Y e a r s )                
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US Equity – Small Cap Median
U S  E q u ity  –  S ma l l  C a p  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 7.41 4.40 3.05 2.15 -0.72 3.22

3 month 20.22 14.60 12.04 9.57 5.41 13.18

Annualized Returns

1 Year 14.78 4.50 0.90 -2.63 -7.20 -0.41

2 Year 20.52 12.85 10.04 7.55 3.02 9.12

3 Year 17.84 13.24 11.11 8.57 5.65 9.67

4 Year 15.66 8.43 6.38 4.36 -0.30 3.82

5 Year 20.67 15.63 12.64 10.58 6.75 10.40

7 Year 14.36 10.64 8.95 7.59 5.49 6.35

10 Year 14.78 10.86 9.75 8.71 7.21 8.01

Calendar Returns

YT D 2.69 -1.93 -3.58 -6.47 -8.97 -3.91

2024 38.04 25.67 21.52 17.85 12.77 21.14

2023 23.57 18.10 14.31 11.54 5.03 14.05

2022 6.51 -5.74 -11.18 -15.22 -24.74 -15.05

2021 41.21 31.25 26.95 19.36 7.65 14.14

2020 46.02 27.08 12.32 7.08 -4.97 17.56

2019 35.09 25.84 22.42 18.54 13.07 19.42

2018 7.96 1.32 -2.79 -5.94 -10.26 -3.26

2017 21.71 14.28 9.56 5.80 0.41 7.13

2016 31.38 19.70 15.76 9.83 3.13 17.73

Quick Facts

Number of products included in the universe: 80

Benchmark: iShares Russell 2000 ETF

Region: US

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 11.93 13.94 16.09 18.49 21.49

Sharpe Ratio

4 Year 0.02 0.24 0.50 0.70 0.88

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Harry Marme r

hmarme r@hillsd ale inv.co m
416 -9 13-39 0 7

US Equity – Small Cap Universe
U S  E q u ity  –  S m a l l  C a p  U n iv e rs e                   

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      0 .70  1 0 .1 8    1 1 .1 1    6 .1 1   1 2 .6 4    9 .75

9 .4 9   1 4 .1 8    1 3 .6 6    1 7.0 9   2 3 .4 8    N /A

 Hillsd ale  US Micro  Cap  Eq uity Fund  *

H i l l s d a l e  U S  M i c r o  C a p  Eq u i t y  Fu n d                         

Hillsdale’s US Micro-Cap Equity Strategy reflects over a quarter of a century of
experience managing active small cap strategies. Seven complementary stock
selection strategies are used to evaluate and rank US micro-cap stocks resulting in
a “core” investment style with the following characteristics: 1) Compelling active
return and risk metrics, 2) Consistent value added and a smoother investment
journey, and 3) A robust & resilient style for most market environments.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Internat ional Equity Median
I n te r n a tio n a l  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 2.46 1.06 -0.01 -1.41 -2.98 -1.08

3 month 11.27 8.33 6.28 4.11 0.43 4.77

Annualized Returns

1 Year 23.93 17.45 12.86 8.19 1.99 12.23

2 Year 22.96 17.18 14.60 11.62 7.14 14.39

3 Year 23.00 18.41 15.80 13.23 9.49 15.95

4 Year 14.30 9.88 7.97 5.11 -0.38 8.43

5 Year 16.39 12.35 10.40 7.72 3.03 10.93

7 Year 11.13 8.83 7.89 6.69 4.30 7.45

10 Year 10.37 8.33 7.50 6.87 5.54 6.68

Calendar Returns

YT D 21.36 15.64 12.72 7.88 2.78 12.93

2024 25.58 17.70 13.92 10.39 7.34 12.51

2023 22.18 18.47 15.70 13.38 6.12 15.29

2022 0.30 -5.97 -11.14 -16.14 -25.96 -8.40

2021 21.52 13.88 10.96 6.64 -3.19 10.77

2020 32.69 19.47 9.68 2.87 -3.92 5.79

2019 29.55 23.02 19.10 15.36 9.65 16.09

2018 0.92 -4.45 -7.25 -9.72 -12.66 -6.30

2017 33.74 23.85 19.73 17.08 11.36 16.74

2016 6.55 1.51 -1.73 -4.21 -10.19 -2.08

Quick Facts

Number of products included in the universe: 125

Benchmark: iShares MSCI EAFE ETF

Region: non-Canadian and non-US

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: No Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 10.70 11.79 12.88 14.30 18.50

Sharpe Ratio

4 Year -0.21 0.08 0.35 0.57 0.89

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Patrick Me e g an

p atrick.me e g an@hwcm.co m
213-430 -19 0 6

Internat ional Equity Universe
I n te rn a tio n a l  E q u ity  U n iv e rs e                 

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      1 2 .8 6    1 4 .3 8    1 5 .75   7.78 1 0 .3 0    7.5 0

2 0 .4 1    2 0 .9 1    2 3 .1 0    1 6 .5 1    2 0 .5 7    N /A

 Ho tchkis and  Wile y Inte rnatio nal Value  *

H o tc h ki s  a n d  Wi l e y In te r n a t i o n a l  Va l u e                           

The International Value strategy invests in undervalued companies across the
market cap spectrum located outside of the United States. The strategy seeks to own
durable businesses, led by management teams committed to growing shareholder
value that are trading at a discount relative to their tangible assets and long- run
normaliz ed earnings.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Internat ional Equity – Small Cap Median
I n te r n a tio n a l  E q u ity  –  S ma l l  C a p  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 3.04 2.32 0.72 -0.85 -2.61 0.38

3 month 17.36 13.20 9.50 8.14 4.47 9.54

Annualized Returns

1 Year 32.60 24.90 17.09 9.21 6.03 15.10

2 Year 24.56 21.03 16.03 11.60 9.45 14.67

3 Year 21.31 18.43 15.10 10.67 8.07 13.11

4 Year 11.80 8.62 6.01 2.32 -2.53 4.54

5 Year 28.46 13.07 11.15 6.72 0.48 9.05

7 Year 16.62 8.66 8.18 5.55 3.21 5.63

10 Year 12.81 9.85 8.33 7.15 5.56 6.88

Calendar Returns

YT D 25.34 21.72 17.12 10.65 -2.82 15.82

2024 29.34 21.20 15.32 10.10 5.93 10.25

2023 25.69 14.02 11.72 9.58 4.36 10.23

2022 -0.79 -11.60 -14.26 -21.09 -31.59 -15.83

2021 30.39 17.39 13.43 9.77 1.17 9.55

2020 36.13 15.23 10.13 6.07 1.39 9.88

2019 32.24 23.19 19.83 17.80 -11.38 18.74

2018 -1.58 -8.58 -11.02 -12.64 -15.59 -10.61

2017 62.13 32.08 28.59 21.51 5.46 23.82

2016 17.50 2.46 1.25 -2.86 -10.57 -0.65

Quick Facts

Number of products included in the universe: 24

Benchmark: iShares MSCI EAFE Small Cap ETF

Region: non-Canadian and non-US

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 10.70 11.79 12.88 14.30 18.50

Sharpe Ratio

4 Year -0.21 0.08 0.35 0.57 0.89

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Gre g  Ho urig an

g re g .ho urig an@macke nzie inve stme nts.co m
437 6 77 0 79 7

Internat ional Equity – Small Cap Universe
I n te rn a tio n a l  E q u ity  –  S m a l l  C a p  U n iv e rs e                          

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      1 7.0 9   1 5 .6 5    1 5 .1 0    6 .0 1   1 1 .1 5    8 .3 3 

2 3 .5 9    2 1 .9 5    1 9 .2 7    1 1 .4 1    1 7.2 2   N /A

 Macke nzie  Quantitative  Inte rnatio nal Small Cap  (EAFE) *

M a c ke n z i e  Q u a n t i ta t i ve  In te r n a t i o n a l  Sm a l l  C a p  ( E AFE)                                       

The Mackenz ie International Quantitative Small Cap (EAFE) strategy seeks to
outperform the MSCI EAFE Small Cap Index by 3.5% over full market cycles utiliz ing
a systematic, quantitative, bottom-up stock selection investment process based on
fundamental insights. The process employs a flexible, high-conviction set of
proprietary alpha factors to construct a core, risk-aware portfolio designed with the
goal of outperforming in a wider array of market environments. The team strives to
identify and exploit daily pricing inefficiencies within the international small cap
universe.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Global Equity Median
G l o b a l  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 4.31 2.94 1.94 0.80 -1.72 2.43

3 month 17.22 13.40 10.69 6.69 1.87 11.55

Annualized Returns

1 Year 22.27 16.21 12.60 9.08 3.57 14.79

2 Year 25.61 20.22 16.92 13.06 8.11 19.21

3 Year 23.67 19.02 16.20 13.27 9.38 18.08

4 Year 14.08 12.29 9.88 7.19 2.11 11.73

5 Year 17.02 14.63 12.63 9.91 7.13 14.26

7 Year 15.48 12.69 10.86 9.52 6.79 11.89

10 Year 14.62 11.79 10.46 9.31 7.13 10.94

Calendar Returns

YT D 14.57 9.42 6.59 3.98 0.06 6.20

2024 38.79 30.10 22.51 16.79 5.88 28.74

2023 34.75 21.47 16.99 12.32 3.78 19.60

2022 2.46 -4.89 -11.43 -17.14 -27.54 -11.39

2021 27.52 22.39 18.78 14.81 6.10 21.69

2020 50.42 24.44 14.45 5.27 -2.38 11.66

2019 31.70 25.51 21.46 17.85 11.73 20.60

2018 7.97 2.50 -0.58 -4.32 -10.14 -0.72

2017 29.47 21.11 17.22 12.68 5.59 14.00

2016 26.12 7.31 3.78 0.36 -3.87 3.91

Quick Facts

Number of products included in the universe: 258

Benchmark: iShares MSCI World Index ETF

Region: Global

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: No Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 9.57 11.83 13.08 15.38 19.72

Sharpe Ratio

4 Year -0.08 0.23 0.50 0.65 0.91

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Claud e -And ré  Duq ue tte

d uq ue tte ca@mo ntrusco .co m
514-29 9 -7274

Global Equity Universe
G l o b a l  E q u ity  U n iv e rs e              

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      1 2 .4 8    1 6 .6 2    1 6 .1 0    9 .74  1 2 .6 3    1 0 .4 6  

8 .2 6   1 5 .1 1    1 7.1 7   1 0 .1 0    1 4 .6 3    1 4 .5 1  

 Mo ntrusco  Bo lto n G lo b al Eq uity Fund

M o n t r u s c o  Bo l to n  G l o b a l  Eq u i t y  Fu n d                         

The fundamental investment objective of the Global Equity Fund is to achieve long-
term growth of capital through the investment of its assets mainly in equity markets
around the world. The Fund will contain between 30 to 65 securities. The portfolio is
focused on owning the best stocks based on our research, regardless of where they
are located in the world. Consequently, weightings in individual countries and
sectors can vary widely from the MSCI World Index. To provide adequate
diversification, the Fund will at all times be invested in major regions of MSCI World
Index and the stocks will be spread over a minimum of 7 of the 11 GICS sectors

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Global Equity – Small Cap Median
G l o b a l  E q u ity  –  S ma l l  C a p  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 3.97 3.43 1.68 0.28 -1.48 2.70

3 month 13.95 12.49 9.40 7.89 4.65 12.39

Annualized Returns

1 Year 13.47 8.95 4.39 1.97 -1.47 8.54

2 Year 20.22 14.40 12.06 8.44 4.63 12.37

3 Year 20.75 13.69 12.26 9.66 5.83 12.21

4 Year 15.11 7.63 4.19 2.81 -0.51 5.71

5 Year 19.78 13.26 10.98 8.59 3.97 11.12

7 Year 12.28 9.28 8.31 7.59 4.92 7.41

10 Year 11.65 10.87 9.98 8.50 7.62 8.24

Calendar Returns

YT D 10.64 6.24 3.47 0.54 -2.69 4.58

2024 30.89 22.28 17.94 9.70 -0.52 17.42

2023 33.70 23.62 17.13 12.86 6.59 13.29

2022 -2.68 -9.41 -16.24 -22.52 -29.60 -13.07

2021 30.55 24.28 20.68 17.40 13.23 15.31

2020 42.07 30.41 17.59 8.73 -0.28 13.55

2019 29.39 26.46 24.33 19.13 2.57 19.70

2018 4.43 -1.67 -4.91 -7.10 -11.80 -6.67

2017 30.47 22.82 18.08 14.35 4.53 15.87

2016 17.30 11.00 8.04 0.02 -5.81 7.34

Quick Facts

Number of products included in the universe: 24

Benchmark: iShares MSCI World Small Cap ETF

Region: Global

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: Small Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 9.57 11.83 13.08 15.38 19.72

Sharpe Ratio

4 Year -0.08 0.23 0.50 0.65 0.91

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Je n Bre ne o l

jb re ne o l@q vinve sto rs.co m
40 3.26 5.70 0 7 x 322

Global Equity – Small Cap Universe
G l o b a l  E q u ity  –  S m a l l  C a p  U n iv e rs e                       

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      4 .3 9   1 2 .0 6    1 2 .2 6    4 .1 9   1 0 .9 8    9 .9 8 

1 4 .1 2    1 4 .4 0    1 6 .3 0    9 .9 1   N /A  N /A

 QV Glo b al Small Cap  Fund

Q V  G l o b a l  S m a l l  C a p  Fu n d                

The QV Global Small Cap Fund seeks to provide investors with a superior rate of
return by investing in common shares of small and mid-cap companies listed on
developed world stock exchanges.  Any one sector may not comprise more than 25%
of the Fund. Reasonable value, attractive financial track records and strong
leadership teams form the basis of our equity selection.  A significant majority of the
Fund's holdings pay a dividend, reflecting a focus on sustainable businesses that
generate cash throughout various economic cycles. 

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Emerging Markets Equity Median
E me r g in g  M a r k e ts  E q u ity  M e d ia n

 

Quartiles - Rate of  Return

 5th 25th Median 75th 95th Index

1 month 5.36 3.09 2.08 0.77 -3.21 2.82

3 month 17.26 14.03 11.83 9.29 2.85 12.45

Annualized Returns

1 Year 30.22 21.36 17.50 13.71 -1.17 16.72

2 Year 23.00 17.38 14.19 11.81 8.08 13.34

3 Year 24.32 16.81 14.18 11.69 7.86 12.50

4 Year 14.68 7.40 4.46 1.84 -2.31 3.83

5 Year 20.12 10.97 7.15 4.60 1.51 5.28

7 Year 13.91 9.22 7.12 5.44 3.55 4.63

10 Year 12.91 8.72 7.69 6.48 5.01 5.72

Calendar Returns

YT D 18.85 15.06 11.45 8.16 -2.57 12.69

2024 31.66 20.53 16.58 12.80 4.54 16.34

2023 27.88 16.89 10.16 5.22 -8.33 6.35

2022 3.97 -9.94 -16.07 -20.82 -31.43 -15.12

2021 29.12 5.38 -0.26 -5.62 -14.72 -4.13

2020 58.49 28.63 20.43 13.41 -0.40 15.24

2019 32.79 21.59 16.27 12.29 1.89 12.04

2018 -0.58 -5.59 -7.07 -10.00 -16.24 -7.57

2017 41.98 34.14 30.18 25.85 18.45 27.47

2016 17.16 9.70 6.07 2.38 -5.55 7.20

Quick Facts

Number of products included in the universe: 88

Benchmark: iShares MSCI Emerging Market ETF

Region: Global

Product Style: All (Preferred, Core, GARP, Growth, Income
and Value)

Cap size: All Cap

Quartiles - Risk Metrics

 5th 25th Median 75th 95th

Standard Deviation

4 Year 11.23 12.83 13.86 15.15 21.73

Sharpe Ratio

4 Year -0.35 -0.10 0.08 0.33 0.93

Explore more GMR services
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Fo r  m o r e  i n fo r m a t i o n  c o n ta c t :                      
Erin Mo scho s

acad ianco nsultantd atab ase te am@acad ian-asse t.co m
6 17-8 24-219 2

Emerging Markets Equity Universe
E m e rg in g  M a rk e ts  E q u ity  U n iv e rs e                   

 
U n i ve r s e  S p o n s o r            

A n n u a l i z e d  R e tu r n             

M e d i a n      1 6 .78   1 4 .1 4    1 3 .8 8    4 .4 6   7.0 4  7.6 5

2 0 .2 5    2 3 .2 5    2 2 .5 5    1 3 .5 1    1 4 .76   8 .6 6 

 Eme rg ing  Marke ts Alp ha Plus

Em e r g i n g  M a r ke ts  A l p h a  P l u s                   

 Acadian Asset Management’s Emerging Markets Alpha Plus Equity strategy seeks to
provide institutional clients with the opportunity to capture long- term capital
appreciation by investing in a portfolio of global emerging markets equity securities.
The strategy also seeks to reduce drawdowns and provide lower absolute volatility
than an emerging market equity index. Limiting absolute risk has the potential to
allow investors to compound wealth more efficiently and steadily than traditional
capitaliz ation-weighted indices.

R i s k /  R e tu r n  ( 4  Y e a r s )                
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Terminology

Standard Deviation: A measure used to quantify the amount of variation or dispersion of a set of data values. A low standard deviation indicates that the data points
tend to be close to the mean (expected value) of the set, while a high standard deviation indicates that the data points are spread out over a wider range of values. The
lower the standard deviation, the less volatile a fund is.

Sharpe ratio : Compares a fund's returns to the returns of a risk-free benchmark. It is calculated as the ratio of the average excess return to the standard deviation of
these excesses. Funds with higher, more consistent return histories have a higher Sharpe ratio than similar funds with lower or more volatile returns.

Information ratio : This measure is a more general case of the Sharpe ratio. The calculation is the same as the Sharpe ratio, but any appropriate benchmark can be
used instead of a risk-free rate. It is calculated as the ratio of the average excess return to the standard deviation of these excesses. Funds with return histories
consistently above their benchmark have a higher Information ratio than similar funds with lower or more volatile returns. The higher ratio is better.

T racking Error : Is the standard deviation of the difference between the returns of a fund and its benchmark. Shows a fund's consistency versus a benchmark over a
given time period. A low number indicates that the fund's performance is close to the benchmark, a high number indicates that it's farther away.

Up capture : A measure of the fund's performance in up markets relative to the market itself. If upside is >100, the fund outperformed during positive returns. A value of
110 suggests the manager performs 10% better than the market when the market is up during the selected time period.

Down capture : A measure of the fund's performance in down markets relative to the market itself. If downside is < 100, the fund lost less during negative returns. A
value of 90 suggests the manager's loss is only 9/10th of the market loss during the selected time period.

Beta: Measures volatility (systematic risk) compared to the benchmark. Helps investors understand whether a fund moves in the same direction as the rest of the market
and how volatile it is compared to the market. If the number is >1, the fund is more volatile. If the number is < 1, the fund is less volatile. A number of 1.2 indicates that
the fund is 20% more volatile than the benchmark.

Up market return: The annualized return for a fund during up markets, defined as periods where the return of the benchmark is greater than or equal to zero.

Down market return: The annualized return for a Manager during down markets, defined as periods when the return of the benchmark was less than zero.

Quartile rank: Divides the data set into four equal parts (1,2,3,4). The higher the rank, the better. Indicates how a fund has performed relative to its peers.

Percentile rank: Divides the data set into 100 equal parts (1-100). The higher the rank the better. Indicates how a fund has performed relative to its peers.

ESG Integration: The ESG symbol represents that the product employs a framework for ESG Integration into the investment process. The PRI (Principles for Responsible
Investment) defines ESG integration as "the explicit and systematic inclusion of ESG issues in investment analysis and investment decisions." Put another way, ESG
integration is the analysis of all material factors in investment analysis and investment decisions, including environmental, social, and governance (ESG) factors.
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